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Che Political Economist. 


THE BUDGET. 

Mrz Giapstone’s Budget of 1860 is a very different one 
from that which he expected to propose at the present time 
when he brought forward his last great Budget in 1853. 
Almost all the material circumstances of Finance have 
changed since; the expenditure of the country, as Mr 
Gladstone is justly anxious to inform us, has augmented ex- 
ceedingly, and we are now asked to give our assent to 
financial propositions which no one would have believed to 
be even possible seven years The year which was to 
have been marked by the disappearance of the income tax, is 
to be signalised not only by its increase, but, also, by its 
seemingly permanent establishment in our financial system. 
The fund obtained by the falling in of the annuities, instead 
of being, as we should have expected it to be, the most con- 

us and important feature of the Chancellor of the 

equer’s statement, sinks nearly into insignificance, in 
| Comparison with other parts of its contents. 

The proposal of Mr Gladstone is a somewhat complicated 
one, and it would be impossible for us, within the limits of 
an article, to comment on the whole of its minutiz, even if 
the time which has elapsed since its delivery were sufficient 
toenable us adequately to judge of all of: them; but we 
think the following sketch of the contemplated measure may 
be deemed sufficient, and may, perhaps, be useful. 

Mr Gladstone states the account for the coming year of 
1860-61, as follows:—The expenditure he estimates, in 
found numbers, at 70,100,000/, after deducting the expired 
two millions of Long Annuities. The yield of the various 
branches of the revenue, including the half-year of income 
tax af 5d remaining to be received, and supposing the tea 
and sugar duties to be continued at their minimum rate, 
exclusive of the war duty, he estimates as follows :— 

£ 




































Cust 22,700,000 
Excise --» 19,170,000 
Stamps = aunae 
—o hincpntcunbideaeigisbedicasdbohese . : aie 
Post Office. 3,400,000 
Crown land3..,............seesessserrseseeecceee Pe saan 

Total 60,700,000 





Thus showing an apparent deficit of 9,400,0002 This 
might seem enough to satisfy the courage of the boldest 
financier ; but Mr Gladstone proposes for our consideration 
large reductions of taxation, which will very materially in- 
crease the difference between our expenditure and our income 
from its present sources. The reductions which Mr Glad- 
stone wishes we should make are the following :— 


£ 

Reductions ment on French Treaty...............csccsssreciesee 1,737,000 
Reduction of othe other Customs yo hei ine snclindsd conibtiliihdina coeSidails 1,039,000 
Reduction of Excise duties, principally paper duty ......... esosee 1,155,000 
Total ....... dnbshisctsdccntheodacavsedtwbsidadecss tekedhesatucsvialhace 3,931,000 

Less compensating additional duties, anticipated increase in 
consumption, and diminution of expenditure .................. 1,823,000 
Total lows to revenue ............ccecesccocccesescceeenseseetetoes 2,108,000 


The small additional duties here referred to are numerous 
and minute, and we have not space further at present to al- 
lude to them. We state the account in this form, as that 
which the Chancellor himself adopted. The total sums 
therefore, which must be provided for by new taxes, in- 
dependently of those just alluded to, supposing Mr Glad- 
stone’s Budget to be adopted, is 11,505,000/. 

This sum must strike every one as a very large one, and 
any one but a bold Chancellor of the Exchequer would have 
shrunk at it. It includes, it may be briefly said, the cost of 
four great operations,—first, the increase of the Army and 
Navy Estimates to such an amount as the Government 
consider necessary for the adequate protection of the 
country ; secondly, the cost of the Commercial Treaty 
with France, from which Mr Gladstone hopes so much ; 
thirdly, the abolition of many remains of our protective 
system, as of the differential timber duties, which are to be 
reduced in all instances to the level of the duty on colonial 
timber ; fourthly, the repeal of the paper duty, which is 
much complained of by many classes; and, besides these 
four extensive changes, there are many small ones which it 
is not necessary to touch upon, especially a very great reduc- 
tion in the number of articles subject to Customs duties. 

The first remark which must strike every one as 
they consider the subject is, that Mr Gladstone proposes 
to us todo a great deal at once. With regard to 
the Army and Navy Estimates, the country will not, we 
apprehend, make any objection to their large amount if only 
it should be found that—when we know their details—they 
have been framed judiciously, and that the money is really 
requisite for the substantial protection of the cvuntry ; 
but it is very unfortunate that, just when we have 
to make such large military exertions, we should 
be required also, to make such large pacific exer- 
tions,—that we have to give up money just when 
we want money. Mr Gladstone tells us, indeed, that there 
is a natural connection between the two; he says that we 
ought to reduce indirect taxes, at the moment we are in- 
creasing our military expenditure, because the relief given to 
industry by the repeal of such taxes will be far more than 
sufficient to enable us in other ways to meet that expenditure. 
We should, he argues, take measures to augment our wealth 
atthe moment when it is necessary to augment our outlay. He 
appeals to the well-known triumph of Sir Robert Peel’s 
policy, and the:inereased prosperity which that policy has 
given to the country. But, it is to be remembered, that Sir 
Robert Peel upon an unbroken soil; he had the un- 
equalled good fortune to break asunder the trammels of a 
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tective rea which 
ind of the country; ; 
eat tee principal branches of industry: what remains for 
his successors are comparatively minor details. We cannot; 
therefore, anticipate any such growth from reduction in our 
present revenue system as we experienced from the reduc- 
tions-of Sir Robert Péel. Some growth may be anticipated, 
undoubtedly, but not.a large or am extraordinary one. 

We may see the proof of this in the instance of the Com- 
mercial Treaty with France, of whichMr Gladstone has very 
concisely and clearly stated: the outline* “The French 
« Government,” he tells us, “covenant to reduce the duty on 
« English coal and coke from: Ist’ July, 1860; on bar and 
“pig iron, on steel (except on the kinds now prohibited) 
“from Ist October, 1860; on yarn goods, flax, and hemp, 
“ including ‘jute,’ from the Ist-July, 1861. The second 
“part of that Government's engagement is postponed 
“till 1st October, 1861, as the French Government 
“ig under a‘pledge to the classes who supposed them- 
“selves interested in protection being maintained. But on 
“‘the lst of? October, 1861, the French Government en- 
“gaged to reduce the duties and abolish prohibition in ‘all 
“ articles of British production mentioned in a list, in sucha 
““ way that no duty on any of these articles shall exceed'30 
“per cent. These articles include what refers to provisions, 
“all the staple articles of British manufacture,, yarn, flax, 
“hemp, hair, wool, silk, and cotton, manufactured. skins, 
*‘ leather, books, wood, iron, and other metals, and’earthen 
“ and glass ware. The French Government engagein respect 
“to ad valorem duties, to have the proper means, and to have 
“the value declared precisely in the same way now done 
‘in the:Custom House of England. I regard it as a signal 
“< proof of the earnestness and liberality of the Government 
“of France, that it has adopted administrative regula- 
“tions, for ensuring the effectual execution, of the Treaty. 
“« Beyond that there is a further provision that the maximum 
“of 30 percent. shall after a period not exceeding three 
“< years..be reduced to a maximum of 25 per cent. I may 
“also remind the committee that. the rate of 30 per cent. to 
“‘ which France is nominally about to pass from a system 
“ of prohibition, was the rule nominally adopted by the British 
“‘ Parliament when Mr Huskisson was Minister. But the rulg 
“ was adopted by England in such a way that the duty far 
“ exceeded 30 per cent., whereas, so far as the terms of this 
“ Treaty is concerned, France gives security that 30 per cent, 
“< will be the maximum, and that it will be below that amount 
“on some manufactures. I now come to the English en- 
“gagements. England, with one or two exceptions, engages 
“to abolish immediately and totally all duties on all manu- 
“ factured goods of France. There will be a clear sacrifice 
“ from the face of the British tariff of those articles. Eng- 
“ land, engages: to reduce the duty on French brandy, from 
“15s a gallon to the level of the duty on colonial spirits, to 
“ 8s 2da gallon. England also engages to reduce the duties 
“ on French wines from 5s 10d to 3s a gallon. England 
“ also engages, further, to reduce the wine duty from. Ist 
« April, 1861, in accordance with the quantity of spitit the 
“ wine contains, on all bottled wines of whatever strength, 
“ but in all wines having 26 degees and upwards of proof 
“ spirit the duty will.be 2s; on wine having less than 26, 
“ but more than 15 degrees of spirit, 1s 5d a gallon; and on 
“ wines with less than 15 degrees of spirit, 1s a gallon. 
*« A power is reserved to increase our duties in case we shall 
“ increase our excise duties on spirits. We also propose to 
“ charge on French articles, subject to excise, a duty cor- 
“ responding to the excise duty in England, with any extra 
“ charges which the English producer may be put to in con- 
“ sequence of the regulations of the departments.” 

_ We.cannot but think that it is evident from this explana- 
tion that the benefit to trade to be derived from the French 
Treaty will be slow, whilst its effect upon the revenue will 
be sure and rapid, and it cannot be expected to stimulate 
the entire industry of the country to a sensible extent for a 
considerable time. The repeal of every species of protective 
duty has our warm approval, and we should be exceedingly 


glad to see at the disposal of the Government the means of 
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bc ishing the duty on paper; but. we own Gall wed i 
at the!prospect of all these considerable, changes: 
made. simultaneously, i 


so largely to augment our expenditure. - 


we 


sidering the nature of) the taxes wale Mr Gladstone) 
poses in order to meet the large deficiency in his acc 
First, he would renéw the additional téa and sugar dat 
imposed for the purposes of the 
poses to put on an income tax of 10d in the pound, three. jf 
quarters of which are to be payable within the fir 
year; and he also intends to obtain axtemporary relief fi 
the credits now given in malt* and hopss- The account 
therefore stand thus :— 

Extra tea and sugar credits.................cesese 

Malt and hop duties ............000.....0s0. 


. 
nc} 


‘J 


Deducting deficit .........cscecsesesceseees 


Surplus 464,000 mW 
It is evident, however, that this surplus is obtained ford: 
the year under discussion by a process that cannot’ be agninij) 
repeated. The sum obtained by the. credits . on.malt; 
hops is avowedly the repayment. of a loan made” by 
State ; and the State has no more such loans to call in: ‘Thea 
credit taken for increased consumption, diminished expen- | 
diture, and small taxes, is considerable. And, on thie whe sy 
few persons will doubt that if we make the changes. whiehi 
Mr Gladstone suggests to us, we shall, before long, be payei), 
ing’an income tax at a shilling in the pound. } 
We have already intimated our opinion that the 
which Mr Gladstone proposes are for the ‘most part in thems 
selves desirable; and it would not be seemly, after the im) 
terval of a very few hours, to pass.a judgment on a scheme i 
which must have occupied its author for many weeks... } i 
we cannot forbear to say that our first impression is, that the} 
plan is of too ambitious a character, attempts - too muechin4} 
too short .a time, and is not so. acceptable to us asa | 
daring proposal would have been. ‘ oe 
\\ 
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‘THE PROPOSITIONS, OF; ENGLAND ON: THE 
‘AFFAIRS OF ITALY. : 2208 


We know that it has been made a matter-of: reproach agei 
the present Government that it has.renewed the atter 
settle the affairs of Italy by making propositions to the 
Powers. It issaid,—and this argument is calculated to bea 
with great effect on those who only see the external View! 
Italian polities,—that England had nothing to do. i 
to protest against any forcible interference in the . aflnins 
of Italy, and so prolong the time during which “the 
Italians might. deal. unmolested with their own ‘ 
This answer would, be complete if it were true that the) 
Italians are now at liberty to deal unmolested with! 
their, own affairs, or even that they could rely, 
certainty on French forbearanee, were. they to do so... The 
truth is, that Italy has not, as is generally supposed, at the 
present moment a free breathing space for political organises |p 
tion., The States. of Central Italy are in a condition of the 
most exciti itical opepennt: Sardinia. on the. one hi ad, 
Tuscany, and; Parma and Modena on the other, dare take naj} 
step forwards towards the aim which they are keeping before |} 
them. Sardinia dares not.send troops into Central Italy;>]}’ 
Central Italy, can get no nearer, to identification, with Satej) 
dinia,—until all partiesare assured that such a step will notit’ 
be followed bythe public-disavowal of France, and aminiit| 
mation. to Austria that the field will. be left open for her im 
terference if she choose to take steps with that view... ...j 
That. England, in attempting to obtain from, Frances 

the other European Powers an express admission, of the.rigat} 
of Italy. to take, the decision of things. now. into her, o#®} 
hands, has not been guilty ofa work of meddling supereroga) 
tion, no one who knows what is really going on in Italy ¥# | 
believe. Because no foreign intervention’ has’ yet i 
place, or is even immediately anticipated, . are apttq) 
infer that.the interior of Italy is practically left at liberty) 

is, howe 


that Austria and the Grand. Dukes .are . watching tal) 
the Ven¢tian side with an army of 150,000,men, eag 
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‘om ostensible ‘act of «intervention ” onthe part of Sardinia, 
jn Central Italy,—that a Neapolitan army, guided by, Papal, 
npathies, is watching the:‘Romagna for the same event,—. 
France; whose protection;if certain, would render both 
and Neapolitan armies: empty threats,.is on very 
‘gncomfortsble: terms. with Sardinia, and apparently trying 
‘to wrest? Savoy and Nice from her as the condition of any 
further assistance. What. the- present state of Central Italy 
‘now is, no one has«deseribed better than M: Peyrat, the 
eminent'writer im the:'French Presse, who has only just re- 
turned from a tour-in the disturbed States. Let him be our 
iwitness to the truth of the-assertion, that it is no spirit of 
‘diplomatic meddling which has induced Xngland:to, make her 
recent propositions to the other great/European Powers... M. 
Peyrat thus describes his impressions of the public feeling in 
italy:——" We return to Paris, with this deep conviction, that 
« [taly)has never been, morally, in a more violent condition. 
« Everywhere we have met with the same patriotism, the 
“same devotion to the common cause, but everywhere also 
« we have met with the’ same’ uneasiness and anxiety, At 
“Turin, Parma, Modetia, and Bologna, there is ‘in the atti- 
“tude of the populations, in the goings and comings of the 
“party leaders, and in the language of political» men, an 
“ardour and an impatience with which it is impossible not 
“to be struck. In the life’ of nations, as well'as in that 
“of individuals, nothing is more insupportable than uncer- 
tainty, and to put an end to it there are frequent examples 
“of a decisive move being made, no matter at° what risks. 
“ That is evidently what the Italians are about todo. The 
“long existence of a provisional state of affairs, the weak- 
“ness of the Governments, the inaction of the troops, the 
“intrigues of Austria, are so many dissolving elements that 
“ enervate the army and. demoralise the people. The public 
“ mind is anxious; enthusiasm on the wane; passions are 
“arising which have been long kept down. Old soldiers, 
“ accustomed to the yoke of discipline, grow impatient while 
“daily expecting an enemy that never appears, and 
“gradually lose their moral courage. The volunteers, 
“who had taken up arms to fight, 
“away their lives in a barrack-room, have become. 
“regular difficulty for the Government, ‘arid iiay one 
“day. become a formidable*element of perturbation.” 
In this state of the affairs of Italy, it becomes of the first im- 
portance that the Sardinian statesmen should know exactly 
what they may safely do without being abandoned by France 
and England. As Lord John Russell observed on Wedhese 
day night, so soon as the Congress was known to be 
postponed sine die “ Her Majesty's Government felt it to be 
“a very serious thing that the Italians, who had hitherto been 
“ waiting in expectation that Italian affairs should be solved 
“by the Congress, should’ have no regular Government 


“uncertainty in , whic 


id 


“and no apparent mgens of terminating the condition of 


they were placed.” “We cannot 


doubt that this suspended animation of political will in Italy, 


at a time when. the political life there is so unusually. vivid, 
has been and is‘an unnatural and dangerous state, the longer 
protraction of which might issue in new troubles. We think, 
therefore, that it isa wise step to use all the influence of the 

ish Government to liberate Italy from this undefined 


and painful suspense. And we think also, that the proposi-. 


tions originated by the English Government were well adapted 
to this end. . ‘Oe: 

ode[tiswas proposed that both France. and Austria should 
agree not to intervene again in the affairs of Italy without 
the consent ‘of: the five Great,Powers. To this France at 


‘once assented, and: Austria, while objecting that it is deroga-. 


tory to her dignity to give. any pledge on the subject, in- 
fimated that: sie has-wnot; the least intention at present of 
Malervening in any» Italian concerns beyond the Venetian 
‘irontier, . ' 

2 Atiwas:proposed that France should withdraw as soon 
Asipoasible her:armies from Rome avd. Lombardy: to which 
(ander some modified form, we are told,) France has assented. 
Sn It was proposed to concede to Austria that there should 
be: no Btivopean interference in the administration of the 
Government of Venetia: incase. - t 

:-40 It should -be agreed that the. King of Piedmont might 
88ume ‘power ‘in Cental Italy whenever, and, not sooner than, 
anew: popular vote of the Central Italian: States should re- 
asgertcthe.wish of! the popnlations:to. include. their countries 


/ within, the , Sardinian dominjons. ‘Then, and not. till thén, , 


not to dawdle’ 


it would, according to this, resolution, be competent to the 
King of Sarditia to. send his troops into Central Italy, On 
this last proposigion France has asked time to deliberate, —in- 
tending, as itss,supposeg,:to make the cession of Savoy and 





: Nice, one jor ‘both, a gpa of her acquiescence in the 


aggrandisement of Sardénia. 

Now, the most obviotsof hostile criticisms on these proposals 
of Englandtwould be, that they are—like Lord Malmes- 
bury’s fidgetty propositions last year—helpless proposi-. 
tions, carrying no weightsand backed by no practical resolve. 
«“ The sympethiog of Englend,” ;says'/M.: Peyrat, in the 
article. on Italy*torwhich wen have: before jreferred, “ are. not 
«doubtful»: Butyobliged to keep! upa forge of 100,000 men in 
“‘ India, she ha§mo troops disposable for: aqwar onthe Con- 
“ tinent, and shécwill not send’ a single regiment into Italy. 
‘As regards the part she.will take, it will.he entirely limited 
“ to a diplomatic co-operation.. (Tout sebormera de.sa part a 
“ un. concoursdiplomatique).” And this argpment willbe held 
by the Tory:.party to + be. so far valid,as .to,proye,, not 
perhaps thet any new suggestion on the part of, England 
must be tifleffectual, but that it can (only be effectyal . so, 
far as it. ampers us’ with rjsks or engagements which no 
gain of freedom fordtaly:coald justify usin incurring... . 

In thié view we cannot'at all congdr, and we will,briefly 
state.qgp reasons. « First,;England is not at all in the same 
positiOn in which she stood last year. She is herself stronger,— 
andthe case before her is far clearer... Italian constitutionalism 
and French aggrandisement seemed, inextricably mingled last 
year in the same cause.. Now they are assuming more and 
more clearly distinguished forms,, Moreover, England has 
more hold upon France than she , had: last year,—has far 
more means of making her friendship important and her 
hostility annoying to France. The Emperor, of. the French 
has broken with the Pope,—he has roused-the hornet’s nest: 
of Protectionists,—he has made all Germany. jealous and: 
vigilant,—he has no longer, it is supposed, as much -influende 
with Russia as he bad last year. He is comparatively 
isolated and thrown on the Liberal party in Europe. Let 
him offend that party also, and his position would become 
even dangerous. He cannot. just how. afford-teigttrestie}}~ 
strong convictions of England. ; 

Next, it is not at al] true that. England, if her advice were | 
slighted, and new complications. in Italy. arose, could do 
nothing, material to assist. the, Constitutional party.. She. 
could, perhaps, spare no soldiers..;; But, if: Naples supported 
Austrian intervention in the North, by,an attack on the 
Romagna from the South, England. could probably crush 
Naples, and so gain, ap influence.in Italian affairs which 
France would not willingly see... .-, ;,, 

In short, our strength is, greater, than last year; our 
position is clearer, our. influence. is larger ; ‘and should our 
present Administration contimue to guide our, foreign affairs 
on the same firm and clear principles as heretofore, we have 
little doubt that we may modify the influence of France to 
the great advantage of Italy ;—nay, probably soon succeed 
in that most difficult of feats, getting the French armies out 
of Italy which are now settled in it. y 


‘4 


THE MISCONCEPTIONS IN FRANCE AS TO THE 
COMMERCIAL TREATY. 

Tue excitement expressed in the French papers, at the pro- 
spect of free, or rather freer trade with England, is wide-. 
spread and, profound, The producing interests,, which are 
always more noisy than the general consumers, since to them 
everything seems to depend on price, while to consumers only 
very little.in comparison dependson it,—are in a state of intense 
irritation with England, whom they regard as having _insti- 
gated the French Government to the steps just taken: In 
France, free trade is-viewed as something exclusively Eng-_ 
lish,—an English theory, invented by Englishmen to suit 
the exceptional case.of England. The Moniteur Industriel, , 
the principal, organ of the Protectionists.in France, h 8 song 
been jlecturiog Frenchmen on the ; selfishness of the Thala 





affection for free, trade.. It is a device of Englapd’s, we, are 
told, specially; suitable to her, condition, for-luring all other 
countries into an unequal competition. with her, If England 





admits foreign articles , free,. itis, because she has-special 
advantages. for competing with them -and does. not fear | 
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their competition; and partly also in order, by the force of 
her example, to persuade other nations without the same 
advantages to admit her goods free, in which case she would 
easily supplant the native producers. This has been the 
language of the French Protectionist organ for a long time. 
Now it sees in the Commercial Treaty the realisation of all 
its worst fears. England has at last trepanned the Emperor 
into taking this fatal step. She has palmed off upon him, as 
of universal validity, a system of trade which is only adapted 
to English interests. And the consequence must be that 
France will be ruined. Into thiscry agreat many of the other 
French papers fall. England is to reduce a paltry wine duty. 
and knockoff a few trifling remnants of the protectivesystem, and, 
in return, France is to open the floodgates and allow English 
manufactures, iron, and coal to overflow the whole country. 
The sacrifice on our part, it is said, is insignificant ; on the 
side of France it is tremendous, The Emperor has been 
overreached and betrayed. We are going to take the bread out 
of the mouth of France as well as to have her wines. The 


| people of England are supposed to be in a passion of joy at 


the achievement. Among the looms of Lancashire, in the 
mines of Northumberland, among the furnaces of the iron 
districts, all is gladness at the coming victory over France. 
The twenty or thirty per cent. duties which are still to 
remain on English goods imported into France will be no 
barriers strong enough to keep out the sweep of the advancing 
tide. 

Such is the mode of thought into which the French news- 
papers are falling. It is easy to see how it has arisen. 
England is apparently giving to France a quid pro quo. But 
nearly all her protective duties have long ago been removed, 
and al] that now remains is to sweep away a few trifling pro- 
tective duties levied on French manufactures, and to lower the 
import duties on French brandy and wines. On the other hand, 
France has to begin at the beginning. The system is protec- 
tive through and through. No step can be made in England 
which can for a moment parallel in importance those in 
France, simply because we have done it all already. The 
effect has been discounted,—the equivalent given in advance. 
Naturally to French eyes there seems to be a certain 
inequality in the present sacrifice. 

On the other hand, we must inform our French contempo- 
raries that in England the feeling is by no means what they 
suppose,—is almost the opposite to what they suppose. No 
doubt there is satisfaction among English producers at the 
prospect of a step in the direction of free trade in France; — 
no doubt manufacturers are pleased at the prospect of a 
wider market for such goodsas England can best supply. 
But English producers are comparatively a small class, and 
by no means a depressed class. Their gain is to some ex- 
tent, no doubt, the gain of the whole community; but 
still this is an indirect and gradual process, and 
English society at large will not greatly benefit by 
the reform in the French tariff. We shall, as a nation, 
feel more immediately, and probably benefit more by, the 
repeal of the few English protective duties on French manu- 
factures, than by all the French reforms. While the French 
nation at large, together with a comparatively small class 
of English producers, will feel the benefit of the great 
French reforms,—the English nation, and the comparatively 
small class of French producers, will feel most the compara- 
tively insignificant English reforms. 

But, in one respect, itis proposed that the change in the 

f rench producers favourably, 
shall affect the English nation at large anything but favour- 
ably,—and herein is the true reason why the treaty is any- 
thing but so warmly received as our French neighbours 
seem to think. The reduction of the French wine and 
brandy duties, and the corresponding reductions which 
this will involve with regard to Portuguese wines, &c., 
must deprive the English Government eventually of a million 
and a half of revenue. This is, of course, to be made up in 
@ more burdensome tax—the income tax, which presses 
on less wealthy people. The wine tax is not felt: 
it falls only on those who can afford to pay it: it is 
the first tax which a man whose means should be sud- 
denly contracted would cease to pay. But it is not easy to 
fill up its place by any tax half as little burdensome. And 
the English peuple, therefore, will necessarily make some 





real pecuniary sacrifice in order to buy the advantage which 





the relaxation in the French system offers to the mass of the 
French nation, and in some degree to English producers. The 4 
real favour, therefore, is granted, not by France to England, 
but by England to France. England has long ago earned (if 
such language be correct at all) the commercial concessions, 
now offered by France, and even more. In order to make 
up even the appearance of an equivalent, she is obliged, 
therefore, to go beyond the free-trade system,—and to strike 
off certain unobjectionable revenue duties which are in no 
sense protective, simply to please the French producers, It 
is France who has made the better bargain in this matter,. 
England can only boast that her change was earlier made, 
and that she has a fifteen years’ start of her rival. At: pre. 
sent she is asked to make what is really a sacrifice to encourage 
the first infant steps of that rival. 


LORD PALMERSTON ON THE LAWS OF . 
MARITIME WARFARE. 


We print in another column “a memorial of the Liverpool 
“Shipowners’ Association” to Lord John Russell respect. 
ing the present rules of maritime warfare, and we recommend 
it to the particular attention of our readers, because it states, 
in a practical and business-like way, the real grievances 
which are found by experience to result from those rules, 
Many of the mercantile bodies who have prepared petitions 
on this subject have committed a grave argumentative error. 
They have wished to give to the question a greater degree 
of general interest than really belongs to it; and, as usually 
happens in enlarging the range of their argument, they have 
increased the number of its difficulties. ‘They have insisted 
on the philanthropic value of the exemption of property at 
sea from the perils of war; they have had no difficulty in 
showing that the adoption of the rules they suggest would 
make warfare more humane; they have shown that the 
adoption of these rules would, during the continuance of 
a war, diminish materially the suffering which it causes, 
But, in so arguing, they have not properly considered the 
view of this subject which English statesmen—especially our 
older statesmen, whose political memory goes back to the last 
great war—-will inevitably take of the subject. 

The recent answer of Lord Palmerston to the deputation 
from the Liverpool Chamber of Commerce puts this point in 
the very strongest light. He met the philanthropic argu- 
ment of the gentlemen who addressed him by a military one. 
He said in substance,—We must, as Englishmen, advocate 
those rules of warfare which are most beneficial to England, 
which will increase her chances of winning and diminish her 
chances of losing in war: in former wars England has been 
victorious, because she was “‘ mistress of the seas,”— because 
she captured whatever enemies’ goods she could find on the 
sea,—because she ruined their commerce, and made prizes 
of their ships and prisoners of their crews. He observed: 
“ That he would not flatter the deputation by professing to 
“ agree with them. He considered that the very existence 
“of this country depended on its possessing the command 
“‘ of the seas, and that it was necessary for that object to 
‘retain the power of seizing the ships, and especially the 
* seamen navigating the ships of foreign Powers. War was 
* an enormous evil, but still it was sometimes nec to 
“ go to war in self-defence ; and a naval Power like Eng- 
“land ought not to surrender any means of weakening her 
“ enemies at sea. If we did not seize their seamen on board 
“ their merchant vessels, we should have to fight them on 
‘“‘ board their ships of war. He denied that private pro- 
“ perty was spared in war on land any more than war at 
“sea, On the contrary, armies in an enemy's country took 
“ whatever they wanted or desired without the slightest re 
“ gard to the rights of property, as we should find to our 
“ cost if a hostile army should ever succeed in landing in 
“ this country.” 

The principal argument proceeds upon a misapprehension. 
In the sense of this argument, England can never again be. 
mistress of the seas. We hope that in any future war her 
Navy will distinguish itself as much as it did in former 
times ; we hope and believe that it will prove itself stronger 
than any which will be opposed to it. But, however mu 
this may be the case, it will not avail us as it formerly did; 
we have agreed not to use our power as we once did. We 
have agreed not to interfere with the exports and imports of 
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own ships. We have allowed that all the commerce’ of 
our opponents shall be unaffected, and have only reserved 
the right of capturing their ships and making prisoners of 
their crews. It is quite idle to call England mistress of the 
seas, when the whole seaegoing commerce of any of our ene- 
mies may go on without her touching it,—when she cannot 
ive the consumers in the hostile territory of a single 
article, or eaclude its producers from a single source of 
fit. We hope it may be very long before there is another 
n war, but we are sure that when there is, it will be 

found that the power of naval depredation which England 
now possesses will be of no real advantage to her. 
Tt was not unnatural that a statesman of Lord Palmer- 
ston’s standing should take the view which he did. Not 
only is it the traditional English view,—the view of our 
test and most eminent statesmen,—but likewise it is 
that which was the English side of an old controversy when 
Lord Palmerston entered public life. For a very long 
jod it has been considered our national interest to extend 
the rights of belligerents at sea, because we were habitually 
the strongest Power at sea; and it has been the traditional 
policy of foreign nations to restrict the rights of naval belli- 
ts with the almost avowed view of lessening the power 
of England and impairing the efficiency of her Navy. It 
was very natural that a statesman with the national spirit 
which has long characterised Lord Palmerston should have 
adopted the view most favourable to this country, and should 
be almost unwilling even to listen to arguments on the other 
side. It is most unfortunate that the discussion has been 
made so general,—that the topic has seemed to be an old 
one, when it is really quite a new one. The judgment of 
old statesmen is most likely to be at fault on a question 
which superficially resembles, but really differs, from one 
which they considered in their youth. 
Lord Palmerston seems to attach much importance to our 
power of capturing foreign traders in case of war, and 
of so hampering our enemy's trade. But the effect of this 
must always, we think, be in practice trifling. The number 
of prizes actually taken will always bear but a minute pro- 
portion to the number of the ships afloat of either belligerent. 
If, as is assumed by Lord Palmerston, England has the 
undisputed and complete mastery at sea, ail the ships of her 
opponent will not be so foolish as to venture from their own 
ports. The greater portion of them will be laid up there. 
The traders captured will only be those which are bold 
enough to venture to sea and which are so unfortunate as to 
be taken. ‘The advantage of the present system in this 
respect is, therefore, we think, imaginary. 

The great misfortune of the existing regulations respect- 
ing maritime warfare is, that the fear of war produces mis- 
chievous effects analogous to those of war itself. As soon 


|| a8 there is a possibility of a European war, orders will con- 


stantly be sent to distant ports to ship, not by English vessels, 
but by American vessels. Europe may not for many years 
experience a long period of uninterrupted quiet. Judging 
from present appearances, such is the most probable supposi- 
tion, Critical conjunctures will, it would seem, occur with 
Sit frequency, and at every one of such conjunctures 
English shipping will be at a disadvantage as compared with 

ican. A general and lasting impression will be made 
on the minds of merchants that it is safe to ship in vessels 
with the United States flag, and ot safe to ship in vessels 
with our flag ; and, if such an impression should once take 





Toot, its consequences will be disastrous to us. 

Lord Palmerston argues that property on land is not 
always protected, and, therefore, property at sea ought not 
to be so either. No one has ever contended that property 
afloat should be better protected than property on shore. It 
is only proposed that they should be put on the same foot- 
ing. In both cases the exceptional circumstances of war 
may render exceptions necessary, but we need not, because of 
these exceptions, make a distinction between the two. 








THE REAL DIFFICULTIES OF MANNING THE 
NAVY. 
Sim CHartes Narrer is, we believe, to call attention on 
ay next, the 16th inst., to the Report of the Com- 
Mittee on the Manning of the Navy. We much fear that 








the true difficulties which stand m’ the way of procuring 
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a rapid, ample, and efficient supply of seamen for the 
Royal Navy, are not adequately appreciated either by 
the authorities or by the public. Few persons appear 
to us thoroughly to understand how great they are, 
or whence they spring. Observers in general observe that 
our population is increasing, that our temper is loyal, that 
our tastes and habits as a people are decidedly sea-going ; 
and they infer thence that the obstacles experienced in manning 
our ships of war are simply pecuniary or personal ones, and 
that as soon as the Admiralty make up their minds to treat 
sailors considerately enough and to pay them well enough, 
as many as can possibly be wanted will flock to our dock- 
yards and embrace the Queen’s service. Official men, old 
admirals, and the ordinary class of naval captains look at 
the vast expansion and the apparently boundless resources 
of the mercantile marine, and—judging by the past, and 
retaining far too much of the notions and plans of the 
former war—fancy that the superior cleanliness and 
comfort of a Queen's ship will make up to the seamen 
for the stricter discipline enforced; that honour and 
the prospect of prize-money will in the end outbalance the 
greater attractions in the way of higher wages and greater 
freedom offered by the merchant service ; and that if they can 
only contrive once to entice men on board their ships, they 
will soon drill or thrash them into efficient sailors. They do 
not, indeed, avowedly look to actual impressment, as in the 
good old days, to furnish them with the raw material of crews, 
but they are vaguely yet firmly convinced that, by hook or 
by erook, by bribery or cajolery, this raw material can be 
procured in sufficient abundance whenever we set earnestly 
about it, and they trust to themselves, when once procured, 
to lick it into shape, and convert it in due time into the 
finished article. We, on the contrary, are disposed to think 
that both the general and the professional public are. much 
misled as to the nature and extent of the resources on which 
they rely. 

We desire to draw especial attention to an element in the 
question which has been almost, if not altogether overlooked. 
Since the great wars which occupied us in the first fifteen 
years of the century—during which time we had sometimes 
as many as 140,000 seamen and marines afloat—a signal 
change has come over our country. Thesurplus, or apparently 
surplus, population which then furnished the grand reeruiting 
ground both for army and navy has been absorbed ;—and a 
few figures and a few moments’ consideration will explain how 
it has been absorbed. The population has. increased, no 
doubt, but other things have increased in a more rapid ratio. 
The inhabitants of the United Kingdom were as follows, as 
near as can be ascertained :— 


LBED.cc......000...c0cssscccesccesescecsees 18,000,000 
1841... 27,000, 
STI « nttieiins <scneneos tnsvencvaseqenteetons 30,000,000 


It will be seen that whereas from the war period up to 1841, 
when great commercial distress prevailed and great commer- 
cial changes were about to be inaugurated, the population 
had increased rapidly. In the nineteen years that have 
elapsed since, that increase has been comparatively slow. 
This is attributable to two circumstances. 

First.—The Irish famine of 1846, which was also shared to 
a great extent by Scotland. In the two countries this must 
have swept away not much less than one million and a half of 
people. The population of Ireland alone, which in 1841 was 
8,200,000, and in 1846, by the ordinary rate of increase, 
must have reached 8,400,000, had fallen five years after 
(1851) to 6,660,000. Secondly.—In 1845 and 1846 an 
astounding tide of emigration began to flow from these 
islands, which rapidly drained away the whole of our surplas 
population. In the ten years previous to 1845, only 750,000 
individuals had left these shores for colonies and foreign Jands : 
—in the ten years subsequent, no less than 2,750,000 had left. 
In fact, what with famine and emigration the entire popula- 
tion of the United Kingdom had risen only from. 28,500,000 
in 1846 to 28,830,000 in 1851. In the thirteen years which 
have elapsed from 1846 to 1860, our numbers. have increased 
by only a million and a half, or 116,000 a year; whereas 
from 1811 up to 1846 the average annual increase had been 
300,000. The point to which however we wish to direct 
attention is, that between 1841 and 1860, or nearly twenty 
years, the population of these islands. had suffered so many 





drains that its total increase was only one-ninth, or 11 Bes 
cent.,.or little more than a half per cent. per annum, Now 
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what has been the rate of increase of the various demands 
upon this population ? 

I. As to our foreign commerce, measured by our tonnage 
built, registered, and employed. Previous to 1841 the 
increase had been comparatively slow :— 


‘onnage inwards Re; red Men 

“a mem ‘on: _ employed 
B15. ..0000...000..2 5,400,000 ...... 2,680,000 ...... 77,000 
1841 9,400,000 ...... 3,500, 210,000 
en 22,300,000 ...... 5,530,000 ...... 287,000 
1860 (say) ...... 23,000,000 ...... 5,600,000 ...... 290,000 


Thus between 1841 and 1860, while the population had 
| increased only 11 per cent., the tonnage employed bad in- 
creased 145 per cent. ; the aggregate existing tonnage of the 
empire had increased 60 per cent., and the seamen engaged 
26 per cent. 

Il. The manufactures of the country have increased also 
with the same astounding rapidity. This we learn, 
adequately perhaps, but still imperfectly, by the official 
values of British produce exported,—the official value, it 
will be remembered, being the measure of quantity only. 
The following are the figures :— 

£ 


£ 
1815 ..ccecomee... —42/980,000 | 1858 0... 271,650,000 
eee ene 102,180,000 | 1860 (say)... ..... 280,000,000 


This is an increase of 176 per cent. since 1841. It is true 
that during this period there has been a great economy of 
labour in the production of most manufactured articles, so 
that though three times as much is produced as was produced 
twenty years ago, three times as many persons are not em- 
ployed in their production; but in all our great staple 
manufactures the machinery of 1841 was inferior to that of 
1860 only in a moderate degree. Probably the economy of 
labour has not been on an average more than thirty per cent. 

III. Since our former wars—for the most part, indeed, 
since 1830—an entirely new occupation has sprung up among 
us, and has absorbed a large portion of our population per- 
manently, and a still larger portion temporarily—viz., Raz/- 
ways. In June 1858, by Capt. Douglas Galton’s last pub- 
lished report, it appeared that 9,323 miles of railways were 
open in the United Kingdom. The number of navvies, 
engineers, and engineers’ assistants, the number of iron- 
miners, iron-founders, machine-makers, &c., who must 
have been employed during the last 30 years—and a great 
proportion of whom are employed still—in constructing these 
vast undertakings and in providing their rolling stock, we 
have no means of ascertaining or conjecturing. But it must 
be enormous. Probably an average construction (-uch as 
we have have had since 1829) of 300 miles per annum 
could not be completed and laid down by fewer than 100,000 
labourers of all descriptions. In addition, too, to all those 
engaged in making these railways, we learn that 109,000 
persons are permanently employed in working them,—as 
clerks, engine-drivers, stokers, station-masters, plate-layers, 
watchmen, and others. This number is now 116,000. 

It appears, then, that whereas our population has increased 
in the last nineteen years only eleven per cent., the demands 
upon the labour of that population in peaceful and industrial 
avocations have increased at rates varying from 26 to 176 
per cent. We shall, therefore, have little difficulty in per- 
ceiving the extent to which those surplus and redundant 
numbers that were formerly available for the crimp and the 
recruiting sergeant, must have been diverted away and 
absorbed by the Irish famine, which swept away one million 
anda half; by a regular stream of emigration, which has 
sometimes amounted to 1,000 per diem; by the railways 
actually open or in process of construction ; and by a develop- 
ment of manufactures and commerce which is without a 
parallel in the annals of the world. Nearly every one is 
now employed, or might be, if he wished, and the wages in 
every branch of labour have been steadily on the increase, 
and are rising still. ‘To state the facts to which we desire to 
draw attention, ina still more striking and condensed form :-— 
In the 26 years between 1815 and 1841, the population 
increased at the rate of 300,000 a year, while the demands on 
the labour of that population increased only at rates varying 
from 30 to 120 per cent.:—In the 19 last years, while the 
population has increased only at the rate of 160,000 (and in 
the last 13, only at the rate of 116,000) per annum, while the 
demand on the labour of that population has increased at 
rates varying from 60 to 176 per cent. In other words, the 








rate of demand has been largely increasing, while the rate of 


| supply has been largely diminishing :—the former has doubled, 








while the latter has been halved. We need not wonder 
therefore, that the idle and redundant population, which 
accumulated during the earlier period, has melted away and 
been absorbed during the latter. 








BALLOT AS AN EXPERIMENT. 


In the debate on Monday night, the friends of the Ballot had 
a much stronger case than on any previous occasion. Mr 
Duncombe’s proposal was simply to try an experimental 
remedy on a disease pronounced almost incurable by regular 
practitioners. Whether we think it a quack remedy or not, 
we are not bound to have any very satisfactory evidence for 
the efficacy of a prescription which attracts notice only be 
cause the traditional remedies have failed. If a large poli. 
tical party have a very profound belief in the efficacy of 
secret voting, why not try their remedy in cases where there 
is an admitted need of some new course of treatment? [If it 
does not bring about any material improvement, then the 
adherents of the Ballot-box may be silenced ;—if it does, then 
apparently they will have won a fair victory. The pro 

is certainly plausible, and deserves fair and fresh considera 
tion. We will state briefly why it seems to us that the 
House was right in rejecting it. 





In the first place, then, if the Ballot had succeeded in very 
much diminishing the amount of bribery and corruption in 
Wakefield and Gloucester,—which it is at least possible 
that for a time it might have done,—we should not have re. 
garded this as enough. The Ballot party think of nothing 
but the great and terrible evil they want to diminish. We 
maintain that this evil, unspeakable as it is, may be 
diminished at too great a cost. We maintain that it is too 
great a price to pay even for impeding the practice of corrup 
tion, to dissociate in the mind of the nation the duty of a 
public assertion of political convictions from the exercise of 
electoral rights. We are profoundly convinced that the 
one ought not to exist without the other at 
—that a man who is not prepared to avow 
defend his political action is not a proper subject for 
electoral rights at all. It is quite conceivable that 
the Ballot might succeed in increasing both the impediments 
to corruption and the impediments to the detection of corrup- 
tion. But if it did,—the further question comes,—have you 
sacrificed nothing, for the sake of interposing this mechanical 
obstruction to corruption, which is part and parcel of the sense 
of political duty ? Have you done nothing tending to lower 
the standard of political duty among the respectable classes, 
which more than compensates the hindrances you have put 
in the way of corrupting the disreputable classes? We hold 
strongly that it would be so:—that, however successful the 
Ballot might possibly prove as an experiment in diminishing 
bribery, it would be still more effective in lowering the 
general standard of public duty,—in sanctioning that inju- 
rious mode of thought which takes for granted that if men 
hold right convictions about public matters, it is no essential 
part of their duty to avow and defend them. 


In the next place, one objection to trying the Ballot asa 
mere experiment would be, that the very machinery which 
you introduce throws difficulties in the way of knowing 
clearly how it acts. It darkens the light by the help of 
which the briber and bribee watch each other, no doubt,—but 
it equally darkens the light by which those who are intent om 
exposing them watch them both. If it act as its supporters 
hope, it would be like a dense fog which should at once deprive 
passengers, thieves, and policemen of the means of seeing 
other. Such a fog would no doubt put difficulties in the way 
of effective stealing,—but even greater difficulties in the way 
of effective protection. And, as Lord Palmerston very justly 
observed, it would especially protect that worst phase of cor- 
ruption, where the voter takes bribes from both parties. 
Now, such a man is known, marked, and exposed. Then, it 
would be impossible to tell what voters had thus flagrantly 
cheated both sides, although it might be possible to tell 
that some voters must have done so. 

The introduction of the Ballot in detail, therefore, wanls 
the necessary conditions of a fair experiment. There cou! 
be no possible measure of the declension of general pu 
principle among the uncorrupt classes caused by the disse- 
verance between electoral duties and the duty of public 
avowal of political faith, And even on the narrowet 
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the very machinery which interposed the obstructions 
to corrupt practices, would interpose equal obstructions in 
the way of ascertaining the real political result. 





VARIATIONS IN THE RATE OF DISCOUNT. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—In your article of the 4th instant, on “ The Bill-brokers 
and the dank of England,” it is remarked that, as the rate of dis- 
count, previously two and a half per cent., was now four per cent., 
arise had been produced within three weeks of more than fifty 


cent. 
Pe has always appeared to me that this mode of applying the de- 
of change to the rate, or measuring power, instead of to the 
object measured, gives an exaggerated importance to that which, 
however worthy of consideration to the banker, is but a small 
matter to the merchant. 

To illustrate what I mean, I would instance the case of measur- 
ing some object of length; whether we employ for that purpose 
a two-foot rule or whether we employ a four-toot rule the result 
is the same, the difference of fifty per cent. apparent in the means 
employed being of no effect. 

na purchase and sale of any commodity,%the price or instru- 
ment of measuring does indeed vary, although inversely, in the 
the same degree as the object measured; that is, when the price 
is doubled the purchaser obtains half his quantity. 

These illustrations are enough to signify that when a variation 
is expressed in the rate of discount, nothing more is indicated than 
a mode of computation by which the [principal fund is to be 
diminished in a larger or smaller degree. 

As the Bank of England never makes loans in the way of dis- 
count of longer duration than ninety-five days, it is probable that 
the average term does not generally exceed fifty days, or about 
one-seventh portion of a year. 

Thus a principal sum of one thousand pounds is, in a discount 
transaction at two and a half per cent., reduced to 996/ 11s 6d; 
whereas, at four per cent., it is reduced to 994/ 10s 6d, the 
difference between the two results being certainly not fifty per 
cent., but only about two per mil, or one-fifth per cent. 

So very slight a variation as the above in the deduction for dis- 
count is to the regular merchant a matter of almost no importance, 
considering that he is enabled thereby to obtain credit with the 
freedom or certainty he has been accustomed to, and is saved from 
the ruinous alternative of pledging bis merchandire te money- 
lenders or of making forced sales. 

All credit, strictly speaking, is but a mode of applying lent and 
borrowed capital ; therefore all business, whatever may appear to 
the contrary, rests not upon credit but upon capital alone. : 
The mode in which capital is supplied or made to circulate in 

trade is capable of many distinctions, among others these :—First, it 
may be the merchant’s own; secondly, it may be lent to him at 
‘ ly interest by persons whom he knows; or thirdly, it may be 
-raised capital, lent to him by persons that, in point of fact, he 
knows not, nor they him. 

This last form of loan, although it exists in all countries, afid, in 
this country, is a favourite creation of the statute law, is not a 
desirable incident of any person’s trade unless only moderately 
availed of. 

Merchants who depend on discounts for the undue extension of 
their basiness, since they often enjoy very easy terms incomparison 
with borrowers at yearly interest, must lay their account with 
occasional pressure, and probably with much higher rates hereafter 
than have yet been witnessed, although eight per cent. was reached 
in 1847 and ten per cent. in 1857. 

The discount market is in its nature peculiarly sensitive and 
subject to change. As we shall have become further removed by 
lapse of time from the recollection and operation of the usury 
laws, Iam disposed to think that this characteristic of natural 
Sensitiveness or flexibility will be the more and more perceived; 
that frequent variations will cease to be regarded as an evil; and 
that a wide range of rate, so far from being of any disadvantage 
to the fair und honourable merchant, will, on the contrary, give 

1@ firmer and more prop@r footing with relation to his less 
patient or more rash competitors.—lI am, Sir, &c., 
London, Feb. 8, 1860. A MERCHANT. 
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MEMORIAL OF THE LIVERPOOL SHIPOWNERS. 
TO THE RIGHT HONOURABLE LORD JOHN RUSSELL, HER MAJESTY'S 
PRINCIPAL SECRETARY OF STATE FOR FOREIGN AFFAIRS, 

THE memorial of the Liverpool Shipowners’ Association, adopted 
at a special general meeting, and signed by their Chairman 

pursuant to a resolution in that behalf, 

Showeth,—That your memorialists are deeply interested in 
British shipping. 

That the change in maritime international law, agreed to at the 
Congress held at Paris in 1856, by which the flag is now made to 
cover the cargo, has seriously altered the relative positions of 
a neutral _ in time of war. 

on various late occasions, ships the pro of some of 
your memorialists have been laved a a Pe som So in com- 
petition with ships under American and Continental flags, because ! 
SE 











fear was felt at the time that England might become involved in 
war with a foreign Power. 


That, though all fear of war may for the present have subsided, 
the losses so temporarily incurred by individual British shipowners 
have opened the eyes of your memorialists to the still more serious 
losses to which the British shipping interest generally may, in the 
now existing state of maritime international law, become exposed 
in the event of future war between England and any considerable 
Naval Power. 

That even should such a war be brought to an end within a few 
years, and the owners of British ships sustain no other direct and 
immediate loss than may arise out of the depreciation in value 
and absence of earnings consequent on the inactivity of their ships, 
your memorialists would nevertheless submit :— 

1, That the demand for the employment of ships under neutral 
flags would inevitably call into existence an enormous and 
otherwise unnecessary supply of neutral tonnage. 


2. That the inability of neutral nations all at once to supply 
native crews for this extra tonnage, would lead to the gradual 
absorption into neutral ships of large masses of British seamen, 
thrown out of other employment by the contemporaneous 
inactivity of the British mercantile marine. 


8. That the stream by which officers and other seamen are now 
continuously supplied to the British mercantile marine would 
suffer a sudden and lasting interruption, inasmuch as the merchant 
sailor apprentices being educated for their future profession on 
board the ships of your memorialists and of other British ship- 
owners would for the most part seek other employments on shore, 
even were they not unfitted by youth and inexperience for useful 
employment in Her Majesty’s Navy. 

4, That peculiar hardships would thereby be inflicted on many 
of your memorialists, whose attention has been given to practical 
measures for improving the character and efficiency of British 
officers and sailors. 

5. That, for all these reasons, vour memorialists believe the 
injurious effects produced on the British mercantile marine by a 
naval war of only a few years’ duration would in all probability be 
felt during many years after peace should be restored. 


6. That your memorialists see no other real guard against the 
evils they are anticipating, than a declaration on the part of the 
Powers who were represented at the last Congress of Paris, to 
the effect that private property at sea shall be held inviolate in any 
future war. 

Your memorialists accordingly pray that your Lordship will use 
the influence of Her Majesty’s Government to obtain such a 
declaration either at a future Congress or otherwise. 

All which your memorialists respectfully submit. 

(Signed James Smirn, Chairman. 








Agriculture. 


A PRACTICAL LEASE. 

WE print below the form of an agreement or lease—for, though 
in form an agreement, it is in legal effect a lease toa tenant being in 
possession—which has been furnished to us by Mr Edward Holland, 
M.P., asthe form he has for many years adopted in letting his 
farms on leases. This lease has many recommendations; it is 
simple and concise in its language, and is singularly free from the 
burdensome provisions and regulations which are commonly found 
in agricultural leases. The only restrictions are that all hay, 
straw, and cattle food shall be cocsumed on the farm, and that 
during the last four years of the term the cropping shall be so regu- 
jated as to give the succeeding tenant a fair and equitable entry. 
There is no reservation of game ; there is no restriction on assign- 
ment; and the tenant, knowing what buildings or repairs of build 

ings, or what draining, may be required to be done, may very well 
undertake to build; repair, and drain, on being allowed by the land- 
lord rough timber, bricks and tiles, and draining tiles. There is, 
nothing to impede the most enterprising tenant from embarking 
capital either in the cultivation or the improvement of his farm, 
with the certainty of being able, so far as his contract with his 
landlord is concerned, to reap a satisfactory return for bis outlays 
and exertions. The restriction on selling bay, straw, and cattle 
food is accompanied by the provisions that if any of such produce 
be sold, there must be previous notice given to the landlord, and 
the full value must be brought back in the form of manure and |, 
spread on the land. We doubt whether this restraint is necessary 
or desirable, unless it be confined to the last four years of the 
term. In certain localities it is plainly beneficial to the farmer 
and the farm to sell hay and straw; and there may be occasions 
and opportunities on all highly-cultivated farms when sales of 
hay or straw may be made by the tenant—unclogged with the 
condition of spending the whole produce of such sales in manure 
—beneficially to himself and without the least injury to the farm. 
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If this restriction were confined to the last four years, we think 
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it would be a decided improvement in Mr Holland’s very rational 
and business-like lease. ‘Che following is the agreement or lease :— 


MemogAnpuM oF AGREEMENT made and entered into this day 
of one thousand eight hundred and Between A. B. 
(landlord) of the one part, and C.D. (tenant) of the other part. 

The said A. B. agrees to let unto the said C.D., and he the said C.D. 
agrees to take for the term of “years, commencing the : day of 

the farm at as now held by him the said C.'D., 
containing together a. r. p., atthe yearly rent of 1, payable 
half-yearly. 

The said A.B. reserves all timber, mines, and minerals, with the right 
to take away the same at any time, paying for injury thereby done, as 
also for himself or agent to inspect the state of the buildings and con- 
dition of the land. 

The buildings and gates shall be kept in repair by the said C. D., 
being allowed for that purpose the necessary timber in the rough, bricks 
and tiles, 

The draining required shall be done by the said C.D., at a depth of 
not less than three feet, the tiles being provided by the landlord. No 
pasture land shall be broken up without the consent in writing of the 
said A, B. first obtained, and all rates shall be paid by the said C. D. (land 
tax and landlord’s property tax excepted). 

All hay, straw, and other food for cattle, grown upon the said farms, 
shall be consumed thereon, or if sold, the value thereof shall be expended 
in manures to be spread upon the said land. Notice shall be given to 
the landlord or his agent previous to selling such hay or other fodder, 
and vouchers shall be produced for the manure brought in its stead. 

And, Jastly, the land shall be kept and cultivated throughout the term of 
the tenancy under this agreement, in a c/ean and good state and condition, and 
80 cropped that at the expiration thereof one-half of the arable land 
shall be fit and in good order to plant with wheat and barley after clover, 
beans manured, and fallow; one-fourth shall have been sown with clover 
in the spring upon land fallowed the previous year, and not more than 
one-fourth shall require to be fallowed in the year next succeeding the 
termination of the said tenancy. 

In default thereof, or in case of breach or non-fulfilment of any of these 
covenants, the said C. D. shall pay to the said A. B. the damage thereby 
sustained by him, the amount of which shall be fixed by two indifferent 
persons, one to be chosen by each party, or their umpire ; and, in like 
manner, the said C. D. shali be paid for any unexhausted improvements 
made by him upon the said land, as well as for acts of husbandry in the 
customary manner. 

In witness whereof the said parties have hereunto set their hands the 
day and year first above written. 

We would notice that this instrument should be under seal, so 
as to constitute a deed and give the tenant what is called a 
“legal” estate in the land. ‘The practical reason for this is, that 
one of the benefits to be derived from rational and assignable leases 
is, that tenants holding them may, if needful, raise money upon 
the security of their leases. This at the commencement 
of the term may be of great importance to a tenant, as it 
might enable him to effect at once outlays of a somewhat perma- 
nent character, without interfering with his cultivation. The great 
object of a landlord should be to attract capital to his property ; 
and that is best done by giving to his tenants every facility not 
only for the employment of their own capital, but also for raising, 
when necessary, a supplemental capital on the security of the 
lease and the improvements it has induced. 











Hieagy. PARHiING. 
CAPITAL AND PROFITS. 
Ir a society or an individual should offer a premium for an essay on 
the best mode of managing a ship, a factory, or any commercial 
undertaking, affording an example of management combined 
with profit, such an offer would he deemed simply impertinent and 
absurd. Yet the Highland and Agricultural Society's list of pre- 
miums contained one for a report on “the best mode of managing a 
farm, affordingan example of high farmingcombined with profit,” and 
nobody seems to considersuch a premium as anythingextraordinary. 
The business of husbandry is supposed to require to be petted and 
coaxed, while trade and manufacturing industries can take care of 
themselves. The root of the difference, however, is that the owners 
of the land on which the business of husbandry is exercised imagine 
that, by such coaxing, farmers may be induced to expend more 
capital and give higher rents. This is mere delusion. Farming, 
like other employments, must depend upon advantages it offers for 
the application of capital and industry, and the greatest benefit 
any owner of land can confer on a farmer is to make a fair bargain 
with him, and interfere, either by petting or restriction, as little 
as possible. Let us, however, avail ourselves of the information 
as to the profits of high farming to be derived from the report of 
Mr A. Simpson, which obtained the premium. He gives the re- 
sults of his own farming in 1856 and 1857 on the North-Eastern 
| coast of Scotland. His farm consists of 313 acres, from which being 
deducted the sites of buildings, plantations, &c., there are 299 
acres actually cultivated. We do not give his cropping details, 
but it may be mentioned that he has a greater variety of crops 
than are comprised in the common four or five-course shifts. All 
the land is under the plough, except five acres of meadow. Like 
most of the Scotch farmers, Mr Simpson suffered from wet harvests 
during both the years of which he has given an account ; he, how- 
ever, turned his sprouted grain to pretty good purpose by feeding 














an extra number of pigs. The following are epitomised’sta 
of his expenditure and crops for the two years -—~ ‘ements 
Crops 1856 anp 1857. 

















Dr. Farm. 
To ordinary expenditure for two years, as follows, 
viz. :— 4 aA 8.24 a 
Rental, rates, &6. .00...000.....sssccseeeee aenencal evvere 1,018 9 0 
Labour, tradesmen, and charge............0ee 1,135 17 7 
Beeds  2.0......0000.....000eeeees Saveeres sesoosecsecsoes «. 50011 0 
Manures ......++....... dpcisecenninierenenennetes Hinde - 41316 9 
Depreciation in value of, and food bought for 
HOrses ....ccccccccccccseceeses pediaeshpaediganecaatinane 112 7 0 
. : 3,181 1 4 
To extraordinary expenditure, viz. :— 
Implements.......0..0000e-cs000# edcsdowniionsne ee Tie | 
Improvements, and lime ............+ 
ORR GIT URTIIEIS..... 20. .005cseccsccccecceccoscetoessocenses 
To balance for profit and interest 
3,925 17 4 
Crops 1856 anp 1857. —_—-—_—_ 
Cr. ConTRA. 
By produce for two crops of— £ s £ad 
atl RR secnbihieiieeingit wee, Ss 
Barley 
Oats (besides horse-corn) ......... ‘biases aastne se, a. 
Total cereals ....... iemaonoetnapiedeamenenseve tox Siuhcon winonataeel oll 2,112 13 8 
Bonma, bay, 866., <.cose.ccsseceescsnepescceceseceeseees wo. 8719 3 
Turnips to sheep 133 6 10 
Pota 
Dearmigawell :oee...cecesrcocornersovccerccoccccscosscosesccss, ane 1B ID 
Profit on live stock (deducting purchase for food) 67014 0 
Total grass and green-crop land............ estsaknesaese oo. 1,813 3 8 
Total returns ...... thik cintbsesbiibiiansinatanilindas eandeccscessqne SYM an ae 


We have thus a net profit of 5481 16s 2d for the two years. 
Besides which, the farmer has had his house rent free, and the 
use of a horse and chaise for family as well as business purposes, 

The mode in which this account is made up, is the simpleand 
natural one adopted by the farmer for his own use. He takes:the 
Ist of Juneas the time of balancing his account, when the com, 
of the Jast season is all thrashed and sold or in granary, and the 
winter stock of cattle, sheep, &c., has either been sold or valued, 
and turned over to summer grazing. Seed corn is debited tothe 
past, and charged totheincoming year. Straw, manure, and farm- 
work performed are not charged at all, as only creating a compli- 
cation and confasion of accounts, and they vary but little from one 
year to another. Neither are implements annually valued, but 
new purchases of implements are charged to the current year's 
account. Improvements are also charged year by year. Horses 
of course are valued, as are also other anima!s constituting the live 
stock of the farm. Rough corn consumed by horses,and stock is 
not ‘mentioned, It is obvious that a farm steck thus dealt 
with will be constantly improving in value. ‘To owe these 
results, the following is the capital account given in Mr Simpson's 
report :— 

F EsTIMATE OF FakM VALUATION, OCTOBER, 1858, 





£ ad 
Live stock as at Ist June, 1858 ......cccececceeseereere 897 10 0 
Increased value thereof, from pasturage to date... 100 0 0 
Implements and mill machinery............000.0000. 400 0 0 
120 acres corn crop, average per acre 8i...........- -. 960 0 0 
25 acres potatoes and winter beans, per acre 15/... 375 0 0 
6 acres mangold, per acre 10/ ....... Pacsrvehuaneevqnnene 60 0 0 
42 acres swede and yellow turnips, per acre 8/... 336 0 0 
12 acres turnip seed, contract...... ........cccsee. 200 0 0 
Hay stocks, 30 tons 3i ........... ecccbebeananiicécesaccessa a Ga ae 

3,418 10 ¢ 


This isan “ above-ground” valuation. An “under-grouna” valuation of 
unexhausted manures and improvements might be entered upon; but 
it would be at the best but suppositive, and dependent on unknown con- 
ditions of prices. I shall therefore not add it to capital; though assut- 
edly I would not part with it at lees than one thousand pounds. 

Assuming, therefore, that the “Cspital Account” stands at the above | 
sum of 3,418/ 10s, the profit for two years appearing as 548/ 16s 2d— |) 
ie, 2741 83 1d per annum—I have an annual return for superintendence, 
risk, and interest, of eight per cent. 

This certainly is a very moderate return for the capital, risk,ané | 
attention such a basiness requires. We believe Mr Simpsons 
quite accurate when he says, ** that by the close and jealous reserve | 
generally observed by farmers in respect of their profits, a great 
deal of misapprehension is occasioned. I believe that land-| 
owners are more disposed to over-estimate than to under-estimate | 
the profits of farming.” So, again: “ Tenant-farmers, from the want 
of keeping accounts, are apt to under-estimate their profits | 
Because the balance in the banker's is not increased from year to 





expl: 





year, they are apt to conclude and to assert that ‘farming is‘ | 
losing business,’ although in the meantime their personal and 
household expenses have been defrayed, and in most cases @ pro- 
gressive improvement has gone on in the value of their stock and 
condition of their occupancies.” 

Now all this appears to be a very fair and unex state- 
ment of a farmiug undertaking in which a considerable capital's 
employed in a spirited manner. That it shows that farmers ¢a2 , 
not afford to.dispense with safe tenures or to suffer ——- 











by which they are so frequently bound, can scarcely be 
—_— 
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{aE AUTOBIOGRAPHY OF A SEAMAN. By Tuomas, TENTH Bari 
or DunponaLp,. G.C.B., Admiral of the Red, Rear-Admiral 
of the Fleet, &c., &c. Vol. I. Bentley. 1859. 
[sm0oND NOTTOB.1 
Loxp Duwponatn’s early life was a hard one. The eldest son of 
an impoverished family; his father cursed with a genius for inven- 
tion, without the business: talent to. make his inventions pay; 
t up in circumstances so straightened that money was not 
to be found for his education ;. intended by his father for the army, 
to whieh he had a rooted aversion, and prepared for it by a course 
of training which would have disgusted any youth of spirit with any 
ion, Lord Cochrane—for by that: title he is best known to 
ishmen, and indeed to the world—had gone through eae pee 
to render him irritable and headstrong before he obtained, at the 
age of seventeen, his darling wish of going to sea as a midship- 
man on board his uncle’s frigate, the Hind, bound for'a cruise off 
the coast of Norway. The only adventure met with on this first 
cruise was'a ludicrous one. The ship’s company had a pet. parrot, 
a favourite of the captain, but detested by the first lieutenant for 
its-trick of imitating exactly the boatswain’s calls, so as often, by 
an.inappropriate order, to throw the ship into confusion :— 

One day a party of ladies paid us a visit on board, and several had been 
hoisted on deck by the usual means of a “whip” on the mainyard. 
The chair had descended for another whip; but scarcely had ite fair 
freight*been lifted out of the boat alongside, than the unlucky parrot 
piped “Let go!” Theorder being{instantly obeyed, the unfortunate lady, 
inatead of being comfortably seated on. deck, as had been those who pre- 
ceded her, was soused overhead in the sea. 

On his return from this:cruise, Captain Cochrane was appointed 
to‘alarger frigate, the Thetis; and his nephew busied himself, 
while she was fitting out, in learning the details of a seaman’s 
work under the first lieutenant, who had risen from before the 
mast. Of course, the other midshipmen were enjoying themselves 
onshore. It was in.this way that Lord Cochrane made himself 
the first-rate seaman that he was, and he appears to think the 
“youngsters ’’ of this day very slow to follow theexample. When 
the Thetis was fitted out she proceeded to the North American 
station; and on her way saw three vessels high and dry on an 

ice! ne of them a hundred feet above the water, the melting 
of the ice having lightened the floe, and so elevated it. Before 
Lord Cochrane had been eighteen months at sea, he was made 
acting-lieutenant ; and a few months afterwards, returning home, 
his examination and received regular promotion ; and just 

our years after joining the Hind he was appointed lieutenant 
to the flagship on the North American station. A year afterwards 





accompanied Lord Keith to the Mediterranean, and was appointed 
lieutenant in the Barfleur, Lord Keith’s ship. Here he speedily 
got into a. scrape and a court-martial, out of which he came 
most scatheless, with the mild admonition “ to be more careful 
in future.” He accompanied Lord Keith to the Queen Charlotte, 
when that admiral cea command of the Mediterranean fleet. At 
Palermo he had “ opportunities of personal conversation with Lord 
Nelson,” whose advice he certainly followed in afterlife: ‘ Never 
ind manceuvres, always go at them.” The following remark 
explains Lord Cochrane’s successes fully as much as Nelson’s :— 
Trafalgar itself is an instance of Nelson’s peculiar dash. It has been 
Temarked'that Trafalgar was a rash action, and that had Nelson lost it 
end lived he would have been brought to a court-martial for the way in 
which that action was conducted, But such cavillers forget that from 
previous experience he bad calculated both the nature and amount of re- 
sistance to be expected ; such calculation forming as essential a part of 
hisplan of attack as even his own means of making it. The result jus- 
tified his expectations of victory, which were not only well-founded but 


Had Nelson been a Spanish commander he would not have 
attacked an English fleet with inferior numbers. But he knew the 
men he led and the enemies he met, and felt assured that scarcely 
any odds of numbers or guns could make up that difference, 
Trafalgar was rash, in the same sense that all our Indian victories 
have been rash. But Nelson felt as certain of success with infe- 
rior numbers as Clive or Lake, and for reasons very similar. 
Lord Cochrane’s was a kindred spirit; and ere long he was to 
show himself as capable of daring impossibilities, and doing them, 
as Nelson himself. 

In 1800 he was—at the age of twenty-four, having been less 
than seven years at sea—appointed to his first command, that of 
a wretched boat, 158 tons burden, armed with fourteen 4-pounders, 
and crowded with 90 men and officers, misnamed the Speedy. 
Her cabin was a box five feet high, surrounded by lockers, with 
a small table in the middle, whereas the captain was six; and 
when he wished to shave—like the giant of the child’s story who 
had to climb a ladder for that purpose—Lord Cochrane was obliged 
to put his head through the skylight and make a toilet table of the 
etna With this craft, besides taking numerous merchant 

ips, he contrived to‘capture a French privateer of 6 guns, a Spanish 
privateer of 10 guns, another Genoese vessel of like armament, 

one or two smaller armed vessels. Next we find him going 
to a fancy ball at Malta in the costume of a common seaman, 
} involved thereanent in a duel with a French Royalist officer, and 








he returned to England, and, after a few weeks spent on shore, | 


wounding his antagonist—of which he ts to be ashamed. 
Fight he must, having committed himself by his frolic ; but surely 
life was never risked in a more foolish fashion. After capturing 
one or two more prizes, he next attacked, boarded, and took, a fine 
Spanish frigate, the Gamo, of 32 guns. The act seems almost an 
incredible feat of daring and skill,. the forces being 50 men to 320, 
and a broadside of 28 lbs to one of 190 lbs. After acruise, in 
which he made several more captures, he was ordered to convoy a 
packet boat to Gibraltar from Port Mahon. In doing this, he 
chose to run ashore and burn some Spanish vessels, and thus 
brought on himself three French line-of-battle ships, by which, 
‘after several hours’ chase,. his little craft was captured. It was 
not long before he obtained his release by exchange, and returned 
home. Before a this, he endeavoured to obtain from Lord St 
Vincent promotion for the lieutenant of the Speedy, om account of 
the capture of the Gamo. The persevering way in which he de- 
manded justice on this occasion, both for his officers and himself, 
ended in an enduring hostility between him and the Admiralt 
officials, which injured not only his own prospects, but those of ail 
who served under him. The way in which Mr Parker was treated 
—the only one out of many personal complaints made in these 
memoirs which we shall extract—exhibits one of the worst instances 
of official villany that ever Commission revealed or Radical in- 
vented ;— 

Despairing of promotion, Lieutenant Parker had retired to a little farm 
near Kinsale, by the cultivation of which, in addition to his half-pay, he 
was realising an. existence for his family. From my. determined per- 
severancé on his behalf, he was at length made commander and ordered 
to join the Rainbow sloop, represented to be stationed in the West 
Indies. Selling off everything, even to his household furniture, he pro- 
ceeded to Barbadoes, and reported himself to Sir Alexander Cochrane ; 
but, as the vessel could not be found, Sir Alexander furnished him with 
a passage to look for her at the Bermudas, where he supposed she might 
be fitting for sea. Not finding her there, Lieutenant Parker returned to 
Barbadoes, when it became evident that no such vessel was on the North 
American station ! 

On ascertaining this, poor Parker returned on England a ruined man. 
Lord Melville, who had succeeded as First Lord, expressed his surprise 
and regret that such a circumstance should have occurred, and promised 
the unhappy man that he should not only be amply compensated fur the 
loss and expense attending his outfit and fruitless voyage to the West 
Indies, but that he should have another command on the first opportunity, 
This generous intention was however counteracted, for he never received 
either the one or the other. 

Lieutenant Parker’s loss, consequent on the sale of his property, the 
‘ expense attendant on settling his family, together with his outfit and 
voyage, amounted to upwards of 1,000/. His prospects ruined, his 
domestic arrangements destroyed, and his pride wounded, his spirit and 
Constitution gradually gave way, and at length, overwhelmed with sorrow, 
he sank into a premature grave, leaving a wife and four daughters to 
| deplore the loss of their only protector. 

T never could find out who had thus imposed on oneof the most 
gallant officers in the Navy this infamous deception, concocted, doubtless, 
out of pure malevolence to myself. Be he whom he may, I am very sorry 
that it is not in my power to hold up his name to the execration of posterity. 
It is even at the present day the duty of the Admiralty to remedy the 
injury inflicted on his destitute family—for be had left four daughters 
unprovided for, who had no opportunity to escape from indigence. 

Lord Cochrane’s time on shore was spent in repairing, at 
Edinburgh, the deficiencies of his early education—a post-captain 
among University students. In 1803 he was sent in command of 
the Arab to cruise off the Orkneys,—“ naval exile ia a tub.” On 
his return he was sent by Lord Melville, the successor of Lord 
St Vincent, to cruise off the Azores in the Pallas, a 32-gun frigate. 
With her he made several prizes; among them a bale of absolu- 
tions and indulgences returned from Mexico as invendebles. On 
his return, Lord Cochrane stood for Honiton on purity principles, 
was defeated; and then sent the bellman round to announce that 
all who had voted for him and refused thie bribes of his opponent, 
might on applying to his agent receive ten guineas each! After 
this he joined the Channel fleet in the Pallas, and made several 
prizes. Having disposed of many of his crew in these, he found 
himself in face of three French corvettes, which could easily have 
taken the Pallas acd her remaining crew of forty men. Seeing 
his danger, instead of running away, he boldly made all sail after 
the corvettes, and soterrified them that they all ran ashore and were 
wrecked. A few more facts of a similar kind, and then he returned 
to England, stood again for Honiton, and was elected ; when, being 
plainly asked to pay those who bad voted for him, he refused to give 
them a sixpence. His first exploit asa politician was a quarrel with 
Mr Croker, just appointed Secretary to the Admiralty. Before he 
had time to do more he was appointed to the Impérieuse. After a 
short cruise in her, he returned to England, and Parliament having 
been dissolved, in May, 1807, he waselected for Westminster. He 
soon made himself obnoxious to the authorities by his incessant 
attacks on the Admiralty, the pension list, and the whole system 
of official patronage, and was ordered to join the Mediterranean 
fleet. After making a few captures, his frigate was sent by Lord 
Collingwood to harass the French and Spanish coast as opportu- 
nity served,—and now commenced the most brilliant part of his 
career. Ship after ship was taken at sea or cut out in harbour before 
the Spanish revolution altered our relations with that country, and 
converted Lord Collingwood’s orders into a direction “ to render 
every possible assistance to the Spanish against the French.” 
This was just the kind of service for a man so adventurous and 
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impatient of control as Lord Cochrane, and the work was 
admirably done. He landed parties, blew up roads and broke 
down bridges, destroyed French batteries, and was off before 
troops could be brought to the spot. Then, in conjunction 
with some Spanish militia, he took the fort of Mongat from the 
French. Then he sailed for the French coast, to retaliate on the 
enemy some of the mischief they were doing in Spain. In ten days 
he destroyed four signal stations, a custom house, and a battery,— 
the former service being the most important, as it interrupted the 
military communications, and greatly embarrassed the troops in 
Catalonia. Sometimes alone, sometimes in company with a chance 
consort, the Impérieuse pursued for weeks this harassing and 
vexatious system of warfare, to the intense irritation and alarm of 
the enemy, “‘ causing a general suspension of trade, and harassing 
a we A of troops employed in opposing him ;” preventing also, 
according to Lord Collingwood’s testimony, the advance of French 
troops upon the east coast of Spain. Next, Lord Cochrane 
undertook to conduct the defence of a Spanish fort—Trinided— 
against a considerable French force, after it had been abandoned 
as untenable by another British officer, and when the Spanish 
commander was on the point of surrender. In his Lordship’s view, 
the possession of Catalonia depended on his holding this apparently 
hopeless position till reinforcements should be sent. Here he re- 
ceived a severe wound in the face, and found himself opposed toa far 
superior eneniy. He could not hold the town of Rosas, commanded 
by the fort; but the fort itself he did hold most gallantly. One 
night the fort was on the point of a surprise, when Lord Cochrane, 
sleeping uneasily, and being oppressed by a presentiment of peril, 
rose, went to the walls, and finding there a loaded mortar, fired it 
in the direction of the enemy's lines. A volley of musketry 
instantly replied. The French were on the point of storming the 
breach made by their artillery. After an obstinate fight, the 
storming party of 1,200 men was beaten off with tremendous loss. 
But for that purposeless discharge of the mortar, they would have 
stormed without resistance. Obliged at last to retire, he drew off 
the whole of his garrison, and gained the frigate. Owing to his 
skilful management, the total loss of the garrison was only three 
killed and seven wounded. The French lost fifty killed in the 
assault alone. A Spanish paper tells an anecdote of this siege 
very characteristic of Lord Cochrane. ‘When the Spanish flag, 
hoisted on the wall, fell into the ditch under a most dreadful fire 
from the enemy, his Lordship was the only person who, regardless 
of the shower of balls flying about him, descended into the ditch, 
returned with the flag, and happily succeeded in placing it where 
it was.” 

Of the last great feat recorded in this volume—the action of 
Basque Roads—we ‘shall not’ attempt to give an account. The 
volume ought to be read: no abstract can do justice to exploits 
of so difficult and complicated a nature. Suffice it to say, that 
Lord Cochrane was sent to join the squadron under Lord Gam- 


} bier’s command, to execute a plan drawn up by himself for the 


destruction of the French fleet anchored in those Roads, and 
fortified by a boom of unrivalled strength. He himself steered 
the first bomb-vessel into the Roads, fired her, and blew up the 
boom. The fire-ships followed, but were grievously mismanaged, 
and did no harm. However, the object was accomplished. With 
two exceptions, all the enemy’s ships were driven aground. Had 
they been attacked now, they must have been destroyed. But 
Lord Gambier was dilatory, and the opportunity was lost. Lord 
Cochrane, with his frigate, engaged three of the stranded line-of- 
battle ships, and took one of them ; several others were destroyed. 
What Lord Cochrane thought of the conduct of the Admiral will 
appear from his own pages. What the Admiralty thought will 
seem pretty evident when we state, on his authority, that being 
resolved to support Lord Gambier, they offered Lord Cochrane 
three frigates, a regiment, and carte blanche to anvoy the enemy 
in the Mediterranean, if he would refrain from making his com- 
plaint in the House of Commons. We forbear to enter into any 
discussion of the question at issue, leaving our readers to seek 
information and form their judgment for themselves. 

Enough has been said to justify the assertion we made to begin 
with, that this book is better and more spirit-stirring than a 
romance. It will at least charm two classes of readers,—those 
who enjoy adventures, and those who delight in grumblings. 
For it is more full of interest than one of Marryatt’s novels; 
more replete with denunciation of aristocratic selfishness and 
official abuses than a speech of Mr Bright; while it has the merit 


of being more true than the first, and, more justifiable than the 
second, 





Tue Voyace or THE Fox IN THE Arctic SEs: A Narrative of 
the Discovery of the Fate of Sir John Franklin and his Com- 
nions. By Captain McCuintock, R.N., LL.D. John 

urray, Albemarle street. 
IN the whole history of Arctic explorations no more daring feat 
is recorded than this voyage of the Fox in search of Sir John 
Franklin. One small vessel, of only 177 tons burden, built 
originally for a pleasure yacht, but now fitted up for no summer 
tour, carrying four-and-twenty hardy, resolute, and'devoted men, 
set sail in July, 1857, for those icy and pitiless seas, that, after 
baffling the efforts of almost three centuries, had at last yielded up 











the secret of their communicating waters, but under the penalty of 


er 


death to those who first wrested it from them ; sealing their lips in 
eternal silence, and sweeping away almost every trace of their exist. 
ence. Yet Franklin sailed with two ships, each larger and more 
powerful than the Fox ; his companions were 129 men, equally bray. 
andexperienced ; what likelihood, then, did thereseemthat McCling 
tock with his slender equipment should succeed, where Franklin 
with superior force had failed at the moment of victory, at the 
time the prize so ardently sought for was within his grasp? What 
were the grounds on which Lady Franklin, and her chosen officers 
and crew, built confidently, and as the event shows justly, their 
hopes of a fortunate issue? They were chiefly these. In the first 
place, the greatly improved state of the charts since Franklin 
sailed. Numerous expeditions since 1848 had not, indeed, suc- 
ceeded in finding traces of his ships beyond the place of their first 
winter quarters at Beechey Island, but had narrowed the limits 
within which those ships must be, if above ground, to a compara- 
tively restricted space, so that, whatever the amount of difficul 
and danger that must be faced and overcome, time and strengt 
would not at least be wasted in false directions. Then, if the 
small size of the Fox made her seem perilously frail to 
battle with towering icebergs and clashing floes, yet even that had 
its advantage, in enabling her to slip through or avoid dangers no 
ship could meet and live; while her admirable build, her “ taper 
bow,” the quickness with which she answered to her rudder, and, 
above all, the thorough manner in which she was provided with 
all the latest resources of steam-power, gave her a decided advan- 
tage over either of Franklin’s more powerful, but less manageable 
vessels. Again, though Franklin stood at the head of living Arctic 
navigators, yet on one point, and that of great importance,—the 
management of sledging parties and of overland travelling,— 
Captain McClintock excelled him, and probably every other leader. 
To this is chiefly owing the perfect success that has rewarded 
his efforts ; and, by a want of skill or forethought in this respect, 
there is reason to fear, that the retreat of the unhappy crews of 
the Erebus and Terror was much impeded, if not rendered 
unavailing. If to these causes for sanguine expectation we add 
the tried courage of the seamen (all but seven of whom were 
inured to the life they were about to face), the high character and 
known capacity of their leader, the abundance and excellence of 
their provisions, and the careful adaptation of every, the minutest 

art, of their vessel to her future uses, we shall find sufficient 
Justification for the hopeful confidence of all most nearly interested 
in this final, and at first sight hazardous, expedition. 


The Fox and her heroic crew have returned in safety. Three 


these from scurvy, brought on by a wilful neglect of rules; the 
two others arising from apoplexy and from an accident, threatened 
to deprive the vessel of her great reliance. Her engines were left 
without either chief or working engineer; but, fortunately, she 
found in her captain a man equal to any emergency, and under 
his management “the engines were got to work well” on her 
homeward as on her outward journey. At this small expense 
of life this great end has been reached. The question of the 
fate of the Erebus and Terror and of their crews is finally 
set at rest. And more than this; it has been conclusively 
shown that to Franklin belongs the honour of being the 
first discoverer of the North-West Passage. Ninety miles of sea, 
ice-blocked and impassable during the one summer and two dreary 
winters spent in it by the blockaded ships, as they drifted slowly, 
at the rate of a mile a month, with the drifting pack,—but still a 
sea, alone lay between him and the navigable passage leading 
direct to Behring’s Straits, whose existence he himself, and after 
him Richardson, Dease, and Simpson, and others, had previously 
ascertained. As if it put the seal to this, their claim to a first dis- 
covery, one of his companions fell down and died at the very meet- 
ing point of the known and unknown lands; while in his rear, 
strewn along tie Western shore of King William’s Island, never 
before trodden by the feet of white men, and seldom visited by the 
wandering Esquimaux, were relics of that last dreadful flight, 
whose terrors no one can even conceive who has not had some 
taste of similar suffering in the same dread and desolate wastes. 
To Sir John Franklin, then, and to his brave companions, Gore, 
Crozier, Fitzjames, and their followers, belongs of right the fame 
of the discovery for which they gave their lives. his, at least, will 
not be denied them. Nor will it be grudgingly yielded to them by 
those who have devoted themselves to the same cause,—not by 
McClure, who has demonstrated a Northern route from sea to sea, 
—nor by McClintock, who has finished Franklin’s work, and 
brought home the news that he did not live to bring—the 
certainty of a Southerly communication between Lancaster Sound 
and the already explored channel along the Northern coast of 
America. But is this all? Have her lost sons no further claim 
upon their country? Because they fell on their homeward road, 
have they forfeited their right to the reward they so dearly 
earned? The Government reward has been allotted to McClure, 
and deservedly so; but, now that it is known that others had a yet 
prior claim, shall it be disowned because it has been forestalled ? 
England is no niggardly nation. The relations of that band of 








129 gallant, ill-fated men, and, above all, the noble-minded woman 
who has spent her substance for their relief, have a claim upo? 








her of which no other claim, however worthy, can deprive them. 








deaths alone occurred in a voyage of over two years: one of]||’ 




















We trust it will be responded to as readily as their husbands, 
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sons, and brothers responded to her call, and perished in her 
service. It will remain even then a painful reflection that, by a 
tem supineness on the part of her Government, she 
allowed a sacred duty to pass trom her hands. Sir Roderick 
Murchison, the unfailing friend of Lady Franklin, says with 
some truth in his preface to McClintock’s work :—‘‘ The highly- 
deserving men who have so zealously searched the Arctic seas and 
1-nds in this cause, must now rejoice that, after all their anxious 
toils, the merit of rescuing from the frozen North the record of 
the last days of Franklin has fallen to the share of his noble- 
minded widow.” But England cannot rejoice that the burden of 
aduty she was herself called upon to undertake by every tie of 
honour, gratitude, and pity, should have been suffered to fall upon 
her; or that the exertions she has, since the days of 
Elizabeth, at all times freely made in the cause of science, and 
latterly still more actively made in the search for her lost sons, 
should be shadowed by any unworthy conclusion. 

It is now sadly plain that if the repeated suggestions and en- 
treaties of Dr King had been attended to, and a careful investiga~ 
tion of the Great Fish River had formed an essential part of the 

ans laid out for the first searching parties, the results would 
ve been at least a quicker and more perfect clearing up of the 
mystery, and even perhaps the rescue of some survivors from a 
lingering death. This was simply an error in judgment.: It is 
easy at all times to see after the event what ought to have been 
done; but Dr King showed a rare sagacity, and supported his 
views with so much show of reason, that they deserved a better 
fate than the dispatch of that small and ill-provided expedition 
under Mr Anderson, which yet brought back, in 1854, from Mel- 
ville Island, in the mouth of the Great Fish River, the first deci- 
sive clue to the position of the ships, and the fate of those who 
had sailed in them. 

All previous expeditions, and all subsequent ones till the arrival 
of McClintock, had stopped short of that desolate tract where 
our men ‘dropped down and died as they walked along.’” 
This region is now unveiled to us. We see it in its 
horrors; more desolate, more barren, than any other shore; 
beaten against by masses of ice brought down from the North- 


|| Western seas, and heaped up in places to the distance of half-a- 


mile inland, with the ruins of the surging floes. One ship was 


}| crushed and went down (so say the E:quimaux whom Captain 


McClintock fell in with on the opposite coast of King Wilhiam’s 
Island, and who had never before seen a living white man), the 
other came on shore—bow long after its desertion by the crew no 
Not till all had gone did that iron sea loosen its 
hold upon its victims ; and then it was but to crush and to destroy 
them soutterly that no trace of either could be found after the 
most diligent search. 

Of all the sad memorials that have repaid Lady Franklin’s un- 
wearied sacrifices, we know of none sadder than that of the boat 
found upon the Western shore of King William’s Island, laden 


4| with clothes thickly heaped upon two human skeletons, and with 


its prow turned Northwards, towards the abandoned ships. ‘,The 
weight of the boat alone was about 700 or 800 lbs only, but she 


|| was mounted upon a sledge of unusdal weight and strength.” “TI 


have calculated the weight of this sledge to be 650 lbs, a heavy 
load for seven strong healthy men.” Was it the fearful weight of 
such a load, so disproportioned to their strength, wasted as it must 
have been by three long winters and a scanty diet of salted meat,— 
for pemmican was not part of Franklin’s stores, and his preserved 


| Meats were supplied by (to use Captain Osborn’s words) ‘the 


miscreant Goldner,”—that turned this little company back again 
from the sole hope of life to which their companions were flying, 
to those deserted ships in which there was no hope, but which 
perhaps drew them back by the powerful attraction of home, the 
wy home they had long known in these icy deserts, to die there 
Without further struggle with their fate? Only one man was 
found in the ship that was driven ashore. How many shared 
the destruction of the other vessel, or perished in her before she 
was crushed by the ite, it is in vain to inquire. One thing we do 
know (thanks to the record left by Crozier and Fitzjames at the 
commencement of their flight), that Sir John Franklin died be- 
fore these sufferings began. Almost a year before, on May 24th, 
1847, he was ‘‘ taken away from the evil to come.” Like another 
Moses (writes Captain Osborn), *‘ the discoverer of the North- West 
Passage had his Pisgah, and so long as his countrymen shall hold 


|| dear disinterested devotion and gallant perseverance in a good 


cause, so long shall they poiot to the career and fate of Admiral 


}| Sir John Franklin.” 


The general outline of this melancholy tale has been known for 
some time past, and the interest and sympathy it has awakened 
have only increased the desire for further particulars from authen- 
tie sources. In many of our weekly and monthly periodicals, 
Vivid and graphic sketches by well-qualified pens have appeared ; 

ut none can rival McClintock's journal either in the minutevess 
of its information, or in the intensity of its interest. We are led 
on by it from day to day, and from week to week; we feel, 
and hope, and fear, and rejoice, with that brave crew. To us, as 
to them, the bagging of a “lot of game for the pot” is a relief 
and a cause for gratulation ; and we feel with them the sharp dis- 





&ppointment of the loss when a fat seal perversely wriggles him- 
off the ice and sinks in deep water ; for on the supply of fresh 
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meat depends the strength and health of those with whom we 
seem for the time identified, and game grows more and more 
scarce as we near the Western seas. As yet though, these seas 
are far off. A full year must be passed before they can be reached. 
The prosperous opening that raised hopes of one winter's sufficing 
for the search are dashed to the ground ; when early in Septem- 
ber, 1857, the Fox is entangled in the ‘“* Middle Pack” of Baffin’s 
Bay, and drifted helplessly back upon her course for the distance 
of 1,385 miles. Captain McClintock says, in speaking of the 
perilous time of her release :— 


After yesterday’s experience I can understand how men’s heir has 
turned grey in a few hours. Had self-reliance been my orly support and 
hope, it is not impossible that I might bave realised the fact. Under the 
circumstances I did my best to insure our safety, looked as stoical as 
possible, and inwardly trusted that God would favour our exertions, 
What a release our’s has been, not only from eight months’ imprison- 
ment, but from the perils of that one day. Had our little vessel been 
destroyed after the ice had broke up, there remained no hope for us. 
But we have been brought safely through, and are truly grateful 1 hope, 
and believe. 

Nothing daunted by this unpropitious beginning to her Northern 
researches, the Fox again turns her head Northward; and this 
time she passes the Middle Pack in safety, reaches Beechey Island, 
where the marble tablet sent out by Lady Franklin is now erected 
to the memory of him who had never yet been traced beyond this, 
his first resting place. Peel Sound, down which he is believed to 
have passed, is blocked by ice. Her course is turned North-east, 
round the island of North Somerset, and down its Eastern shore to 
Bellot’s Straits,—straits only ¥ conjecture, and on the truth of 
this conjecture now hangs all hope of reaching Victoria Straits 
and Peel Sound, in one of which Franklin’s ships must in all 
likelihood have met their end. On the 2ist of August, 1858, 
the straits are sailed through till the Western water is seen 
beyond a five-mile barrier of coast ice. ‘Of course this 
pack wiil speedily disappear.” “It is no wonder that we 
should feel elated at such a glorious prospect”:—a prospect not 
however to be realised ; the Fox is not to be the first to sail from 
Kast to West, and return as she now buoyantly hoped by 
Behring’s Straits. The ice barrier does not yield; winter sets in, 
the young ice forms round the ship, and all that can be done is to 
get her into safe harbourage, and complete by sledges in the follow- 
ing spring the work they had hoped to finish in their stout little 
vessel. This winter was more trying than the last in point of 
actual suffering, though cheered by the thought that they were 
on the ground of their actual work. Bellot’s Straits were a 
funnel through which the winds drove incessantly ; while clinging 
mists, dense and chill, from the open channel between Victoria 
Land and Prince of Wales’ Island, first explored by Captain Young, 
and since called after McClintock, hung over them, adding muc 
to their discomfort. But the spring came at length, and with it 
the active sledging work, hazardous and exhausting, but eagerly 
welcomed after the winter’s gloomy confinement, and with it the 
complete reward of all they had undergone. The object they had 
most at heart was accomplished ; and they, moreover, had added 
to our Arctic charts ‘800 geographical miles of new coast line,” 
comprising the unknown shores of King William’s Island, of 
North Somerset, and of Prince of Wales’ Island. On the 20th of 
September in the same year, they entered the English Channel, 
after a rapid and safe, though stormy passage, to receive the 
hearty welcome, admiration, and thanks of their country and 
countrymen. 

We have left ourselves no room to dwell upon many parts of this 
book well worthy of notice. We will only say in conclusion, that 
every page increases our estimation of the writer. Simple, con- 
cise, manly, straightforward, it relates deeds of which any man 
might be justly proud, with the tone of one registering from day 
to day ordinary daily duties. The justice Captain McClintock 
fails to do himself will be done for him by his readers, who 
recogaise in his plain narrative a firm will, a tender heart, an 
intellect prompt, sagacious, and fertile in resources, and a courage 
high and undaunted, because resting upon that support whose need 
none more deeply feel than ‘they that go down to the sea in 
ships, that do business in great waters.” that .“‘see the works of 
the Lord, and his wonders in the deep.” 





The Art-Journal. February, 1860. Arthur Hall, Virtue, and Co. 
THe wood-cuts continue to be more numerous in this Journal than 
formerly, and, as the artistic department is much more 
efficiently conducted than the a this increase in the 
illustrations is an undeniable gain. There is, in fact, hardly 
any subject treated that is not accompanied by a few engrav- 
ings, the illustrated chapters in the present number being no 
less than eight. The biographical paper on David Cox, and 
‘¢ Medieval Manners: The Kitchen and the Dinner Table,” 
are the most interesting of these. The stzel engravings of 
pictures in the Royal Collection are perhaps not quite so 
attractive as usual. ‘The Liberation of the Slaves,” by H. 
Le Jeune, is well composed and contains some striking 
figures, but there is a want of real feeling in the treatment, 
for which no successful execution can compensate. The 
scene, which is of the painter's imagining, is illustrative of the 
Hebrew custom founded upon the command: “If thou buy 
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an Hebrew servant, six he shall serve: and in the 
seventh he shall go out ree for nothing.” Carlo Maratta’s 
“Virgin and Child” is pleasing and ul, but cannot 
claim any higher — it belongs to the declining years of 
the Roman school. Foley’s statue of ‘ Caractacus” is fine 
and vigorous, though a little strained in attitude: it is to 
decorate the Egyptian Hall in the Mansion House. 








Foreign Correspondence, 





(FROM OUR CORRESPONDENT.) 
Paris, Thursday. 
There is no denying the force and justice of some of the objec- 
tions which are made in England to the commercial treaty with 
France; but the journalists, legislators, and merchants of England 
should bear in mind that if those objections be allowed to prevail, 
all hope of seeing the monstrous tariff system of France modified 
must be abandoned for many years to come. There are only two 
ways in which in France commercial reforms can be accom- 
plished, —by law or by treaty ; but the Prohibitionists and Pro- 
tectionists are sostrong in the Legislative Body and the Senate 
in which laws are made, and public opinion is so little in favour 
of commercial reform, that the Emperor, powerful though he be, 
could not hope to passa law. On this point no manner of doubt 
can exist in the mind of any one who knows anything of the state 
of France. A treaty which the Emperor can constitutionally 
conclude and promulgate of his own authority is, therefore, the 
only means which the French Government has of effecting exten- 
sive tariff reforms; and a treaty with England was preferable to 
one with any other nation, inasmuch as it is against her industry 
that most of the abuses of the French tariff are specially directed. 
Such being the fact, | humbly submit that the treaty is entitled 
to a more favourable reception than it appears to have obtained in 
ns The choice literally is between a treaty and nothing ; 
surely the one concluded is preferable to nothing. The details 
of the convention should, too, not be harshly judged, owing to the 
fact that the French Government having really fearful opposition 
to contend against, and being, so to speak, but a novice in com- 
mercial reform, could not possibly make concessions on the same 
grand scale as the English Cabinet, and could not in particular 
carry its concessions into effect at so early a date. From 
what I say, it follows that the question which (in a French 
point of view at all events) the English Parliament and 
ople will have to decide in dealing with this treaty is— 
ill they, yes or no, lend the hand to the French Government in 
accomplishing what is virtually an economic revolution ? If they 
answer “‘ yes,” they will have the satistaction of seeing prohibi- 
tions rooted out of the French tariffs, of seeing a moderate duty 
put on English coal and machinery, and of knowing that the 
way is made clear for effecting at no distant date other reforms 
which will be of immense advantage to England. If they say 
“ no,” they will consolidate the present iniquitous system of French 
terifis for many years to come. They will also, in a purel 
political point of view, give a rebuff tothe French Emperor ‘which 
can hardly fail to endanger the Anglo-French alliance. 

Addresses to the Emperor on the subject of the projected 
reforms contioue to be sent. I do not think it necessary 
to occupy any of your space by examining, or even by recapitalat- 
ing them; because, es I said in a previous letter, those that come 
from manufacturing towns are (with theexception of Calais, and 
perhaps also of Rheims) hostile to the reforms,—and those that 
come from seaports and the wine-producing districts are favour- 
able to them ;—because, also, these addresses of whichever side 
they be, will have no influence in the decision of the question to 
which they refer. I may, however, mention that the merchants 
and shipowners of Bordeaux have, in a meeting of 2,000 of their 
body, made a remarkable demonstration in favour of reforms, and 
have appointed a commission to assist in carrying them out. 

One circumstance which explains the great antipathy of French 
manufacturers to the abolition of prohibitions deserves to be specially 
mentioned, though, perhaps, it will hardly be credited in England:— 
it is, that a great many of them actually still use the antiquated 
and inefficient machines which were in vogue so far back as 1815 
and 1816! Another circumstance to be noted is, that the reason 
why the wealthier manufacturers who possess modern machinery 
are equally opposed to the projected reform is, that though by 
their machinery they produce goods much cheaper (30 per cent. 
at a moderate estimate) than the others, they sell at the same 
price as the others do. There are, in fact, in France two classes 
of manufacturers,—those who produce dearly and sell dearly, and 
those who produce cheaply and sell dearly. The former complain 
that they can only just make both ends meet, and the latter- gain 

enormous wealth ; and both, for evident reesons, stand up for 
prohibitions. 
In the discussions to which the treaty will give rise in the Par- 


liament and the press, the following statistics, taken fi ficial 
tables, may be of interest. . Shgtterap 









colonies into France, for consumption in France (they figure in 
French returns under the title a merce Special ); were ee 


England. East Indies. C.of Good Hope. in Ameriog, 
oy " 00°00 100,000 
1853 s.-. 91,900,000 .. 36,400,000 ... Ny - r 
1854 ..... 132,900,000 53,300,000 000 ... 100,000 
1855... 244,400,000 ... 52,200,000 4,800,000 ... 100,000 
1856 ...... 251,200,000 ... 66,900,000 ... 4,500,000 ... 200, 
DE stects 236, 80,800, 400,000 ... 100,000 


700,000... 000 ... : 
1858 ...... 215,600,000 ... 79,300,000 .. 7,700,000 ... 400,000 
The official value of exports from France of French productions 
(* Commerce Special”) were to— 


Mauritius and —_— British Poss, 
England. East _— C. of as § Hope. in —s 

f 
1853 ...... 317,000,000 4,500,000 ... 6,200,000 ... 1,200,000 
1854 ....06 279,500, ... 4 800,000 ... 5,100,000 ... 1,600,000 
B55... 250,900,000 ... 6,100,000 ... 5,500,000 ... 1,100,000 
1856 ...... 278,900,000 .. 6,100,000 ... 6,300,000 ... 2,000,000 
a 291,500,000 6,700,000 ... 12,000,000 ... 2,600,000 
cveeee 400,000 000,000 ... 12,800,000 ... 1,300,000 


: “eo toes to li. - : 
The number of countries from which France made importations 
was 57; and the first in order of im was England, the 
second the United States, the third Belgium, the fourth Sardinia, 
and the fifth British East Indies ; the Zollverein, Turkey, 
Spain, were next in order; and Hanover was the last ofall. The |f 
number of countries to which France made exports of her produc- 
tions was 56; and the country which received most was England, 
the next the United States, the qe nd the fourth Algeria, 
the fifth the Zollverein ; Spain, Switzerland, Sardinia, Turkey, 
Brazil, come next ; and the last of all was Mecklenburg- 
chwerin. 

The “real value” of the imports and exports, for French con- 
sumption or of French production, was in 1858 as follows :— 








Tmperts. Exports. d 
_ ebictnsienessconseee® ees 261,600,000 ... 426,100,000 
Brush Hast Indies......00...0-...... 66,900,000 .«.. 16,800,000 
Mauritius, and Cape of Good Hope 11,500,000 . 8,800,000 
English Possessions in America ... 000 .. 1,700 


Tae following was the value of the principal articles ‘from Eng- jf 
land imported into France, for French consumption, 10 the year 
ida onde Value. Advent Value. 

















. 100,740,253 
45,923,850 
8,744,913 
20,474,381 
.. 5,449,179 
s.. 18,315,517 
ad 132,85 
ove 223, 
.. —:1,145,341 
5,818,670 
. 579,518 
i 6,114,390 
1 TOO 2,331,338 + ‘ 
pe cee een ne 1205.98 <3 138375 
SS... | Ta CLT 
Flax and hemp fabrics, &c. ...... 1,138,612 . , 04: 
(Ra Ate a RR am a 1,201,850 
Elephants’ tusks 0.....c00......e0000 ; ies ‘ 
ees ine 2,201,190 ... _ 733,730 
Fruits ..... 1,287,186 :.. 1,186,421 
Grain........ 1,126,737 ... 1,549,669 
9 ppasuinanaa Tre ss Ks oor aes 
mB aiecaraapeneaa 2,235,460 ... 1,411,412 
quiina bark ......c00...eresssceeee a as 1 100.348 
Caoutchouc and gutta percha ... y 014, 
Flax and hemp ae. besapenes 61 ove Hey 


Lead 457,496 ...  630,3 
Tke principal exports from France of French productions to 
England were :— 































The “official value” of importations from our country and 
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ilk fabrics, ribbon sseedvocoees 85,165,119 ... 103,995,173 
Grain pseebebs E7740 08 w= 9,670,864 
Woollen fabries, &. ......+0+...000-+ 32,969,7' ove 376, 
Jewellery and silversmith’s work... 4,676,188 ... 6,281,911 
Cotton fabrics, &6..+........+.+sseee0e 050, eco 4,255,’ = 
Wheaten flour...... e.  26,849,7 
Prepared skins and 31,562,996 
Silk and floss silk 5,761,582 
Raw sugar... ; 1a one 
x ee sche ORT fies a 11,263,960 
ines 8,026, e» 14,707, 
i in li iddehdntnesnckssiedents 5,383,456 «.. 084, 
Fink fabrics, ba - 4801397. 3,216,301 
i ooeve . ove RON, 
appdata choot menimententese sees ANS riod 
60,094 ... 16,732, 
j w —-—-8, 116,047 
-~ 058, 
a $013,410 
. 2,823, 
3,262,470 
¥ 4,967,161 
Soon 119 
Madder “a fe 
Oxen oes ap MAMEET . x00 5,208,189 
—_—s 
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Official Value. Actual Value. 





f f 
Modes and artificial flowers ........ - _ pes Reyes 
Articles in caow Gpaatindeh oiscee 766,947 me ne 

871,214 ... 1,586,967 

604, 1! 1,962,964 





The Directors of the Bank of France, in their meeting held to- 
day, have not made any change in the rate of discount. 

be shareholders of the Caisse Generale des Chemins de Fer, 
in their recent meeting, adopted a somewhat unexpected resolution, 
namely,—to reduce the capital frem 50,000,000f to 20,000,000f. 
This proves not ovly that the “ Caisse” is not doing well, but does 
not look very hopefully to the future, 

Treaties of commerce and navigation between France and the 
Republic of Nicaragua, concluded on the 11th April, 1859, and 
between France and the Sandwich Islands, concluded the 29th 
October, 1857, have just been published. ee 

A weekly journal, destined to defend sound economic principles, 
has just been started in this city, under the title LZ’ Avenir Com- 
mercial. It is edited by M. T. N. Benard, a gentleman who has 
gained considerable distinction by his writings in favour of liberal 




















commercial policy: and M. Michel Chevalier, M. Wolowski, M. 
Garnier, M. J. E Horn, and other economists, are to figure among 
its contributors. j 
The followiog are the quotations of the Bourse :— 
Feb. 2. Feb. 9, 
8 oe 
THES ..cees.seseee apes besseetovesocgscce GD  cccocceee 
New 3 per Cent. Loam...........0..s+« 67 GB nn. aaee - 67 80 
Bank of France........000-ssesessessssees 2800 0 2805 0 
Credit Foncier .....0...cc0..ssceeesseeoe 740 0 730 0 
Credit Mobilier 732 50 742 50 
Orleans Railway ....... 1345 1355 
Northern 900 907 50 
Ditto, new.......0+. 815 0 825 0 
tern ...... 623 75 637 50 
Mediterranean 880 877 50 
Southern ...... 490 492 50 
3 So oe 
Geneva 
495 495 0 
Sardinian (Victor Emmanuel!) 385 . 39% 0 
i 540 443 75 
Russian ... ese see 485 0 








Subjoined is the weekly account of the markets :— 
Fiour.—At Paris, business has during the past week not been very 
active, but prices are firm, Yesterday, the ordinary marks of all sorts 





were 51f to 53f the sack of 159 kilogs (sack included), and the superior 
marks, 54f to 56f 50c. The four marke are also firm : yesterday, the 





sack was 55f 75c for the current month, and 56f 50c for March. 

Wueat.—At Paris, yesterday, little was done, but prices were firm. 
Quotations were from 29f 50e to 31f 50c the sack of 120 kilogs, accord- 
ing to quality. As regards the provincial markets, 42 present a rise of 
from llc to 66c the hectolitre, 29 a fall of from 15c¢ to If, and 51 re- 
main without variation, 

Corron.—At Havre, in the week ending Friday, the sales were 11,626 
baler, and the arrivals 17,045. The closing prices of the week were 99f 
the 50 kilogs for low New Orleans, and 106f for very ordinagy ditto. 
The stock on the lst of this month was 120,400 bales, Business bas 
een rather rather active this week, and yesterday and the dey before 
ow New Orieans was at 100f. 


Suear.—The business at Havre, in the week ending Friday, was unim- 





portant, only about 700 hogsheads French West India having been sold 
at from 58f to 60f the 50 kilogs. The arrivals in the course of the week 
were about 21,000 sacks and bales. This week very little business has 
‘deen transacted: yesterday French West India was at 58f to 58f 75c duty 
paid. At Bordeauz, last week, the sales were only 800 bales Reunion at 
G0f 50c to 61f the 50 kilogs; 200 French West India at 57f to 58f; 
1,660 Mauritius at 61f50c. This week there has been a demand, and 
French West India has been quoted at 57f, Reunion at 60f. At Nantes, 
lest week, the sole business transacted was the sale of Mauritius for 
England mentioned in last week’s Economist, This week scarcely any- 
thing has been done; but quotations are: Reunion, 60f; Mawitius, 
6lf to 61f 25c; French West India, 59/; Havana, 36f. 

Corrzz.—At Havre, ia the week ending Friday, the sales were: 
1,000 sacks Hayti, Port-au-Prince, 74f the 50 kilogs in bond; 800 ditto, 
expected, 73f 50c; 500 ditto, Cape, 76f; 25 sacks Gonaives, 77f 50c; 
220 sacks Rio, 74f 50c; 485 sacks ditto, washed, 82f; a small lot of San 
Yago at prices kept secret; 30 sacks Manilla, 130f duty paid ; 200 sacks 





4| Java, 135f; 33 bales Mocha, 152f; 130 sacks Ceylon triage, 126f ; 1,328 


sacks ditto, for delivery, 127f; and a small lot of Guadeloupe, 155f. In 
addition to the preceding, there were some sales of damaged of different 
sorts. The arrivals of the week were about 4,000 sacks. The stock in 
the bonding warehouses on the Ist of February was 2,707 tons. This 
‘week, the sales have not been considerable: Rio, washed, has been at 
76f 50c in bond; ditto, not washed, 72f 75c to 73f; Hayti, 75f 50c; 
French West India, 157f 50c duty paid. At Bordeaux, last week, 657 
sacks Demerara were sold at 142f 50c the 50 kilogs duty paid; 300 sacks 
Java at 137f 50c; 350 sacks Guayra at 1f 60c to 1f 70c the kilog in 
bond. The sales, this week, have been very insignificant. At Nantes, last 
week, nothing was done, and the same has been the case this week. At 
Marseilles, \ast week, 6,000 sacks Hayti were sold at 75f to 75f 50c the 
50 kilogs in bond. 

Inpicgo.—At Havre, in the week ending Friday, about 100 cases 
Bengal were sold, part at prices 50c to 80c above the estimates, part 
at prices kept secret. There were no arrivals. The stock on the lst Feb. 
Was 1,308 cases. Nothing has been done this week, At Bordeauz, last 
week, 18 cases Bengal and 11 Kurpah were sold at prices not stated. This 


= 











‘Week, nothing done. 


——_—— 


Woot.—At Havre, in the week ending Friday, 42 bales La Plata- 
unwashed, went at 1f 30c to 1f 95c the kilog. in bond; 35 bales Peru, 
unwashed, 2f to 2f25c, Some small lots of damaged Peru and of damaged 
La Plate sheep skins were also sold. Very little has been sold this 
week : Buenos Ayres at 2f 10c in bond, 

TALLow.—Nothing was done at Havre last week, and there were no 
arrivals, The stock on the Ist was only about 20 tons La Plata. There 
have been no transactions this week. At Paiis, yesterday, the 100 kilogs 
were 123f 20c, a fall of If 50c on the preceding week’s quotations. At 
Marseilles, last week, nothing was done, and prices were nominally at 
125f the 100 kilogs for all sorts, 

Spirits.—At Paris, yesterday, 3-6 of 90 deg. were at 90f the hecto- 
litre; Montpellier at 128f. At Bordeaux, the day before yesterday, 3-6 
Languedoc was at 135f. 








COMMERCIAL AND MISCELLANEOUS NEWS, 


A commercial report from Bombay, da‘ed the 7th ult., says:—Dulness 
has continued to be the chief characteristic of our import market since 
the departure of last mail; and, looking to the falling off in demand for, 
and heavy anticipated arrivals of, co\ton goods and twist, the prospects of 
importers cannot be con-idered otherwi-e than rather gloomy. Of ex- 
ports, considerable shipments are going forward, but chiefly on native 
account, as English houses have done little in cotton, their largest 
operations lately being confined to linseed. Money in the bazaar is some- 
what less easy than before, and native d:alers are paying higher rates for 
accommodation, The Bank rates, on the other hand, remain the same, 
and the customers of that establishment have no difficulty in obtaining 
their discounts at 5 per cent. on Government paper, and 7 per cent. on 
short private drafts, Government eecurities continue to maintain the 
position advised in our last, and would probably have advanced much 
more but for large remittances arrived or expected from Calcutta. 
The fear of these being put upon the market in any quantity prevents 
speculative purchaser, but 4 to } per cent. more has nevertheless been 
paid for 5 and 5} per Cent. paper. Our closing rates are 76}, 91%, and 
963, for 4, 5, and 5} perCents. respectively. The demand for cotton piece 
goods is very dull. 

The advices from Melbourne show that the banks which contracted 
for the railway loan have placed themselves in somewhat straitened circum- 
stances, Considering the demand for railway works, coupled with the 
commercial pressure which prevailed, the immediate negotiation of 
3,000,000 of bonds in the London market was looked forward to as the 
most tangible measure of relief. In reference to bullion, a letter says :— 
“ A resolution has been carried in the Assembly for an address to Her 
Majesty, praying for the estsblishment of a branch of the Royal Mint in 
Victoria, with a requisition that the sovereigns coined at this Mint be ac- 
cepted as a legal tener throughout the Briti h Empire. The gold returns 
are as follows: —Received by escort 2,051,618 ounces, against 2,212,466 
ounces in 1858. Shipped 2,128,524 ounces, against 2,312,095 ounces in 
1858. The difference in value is 735,084/. 

The following is an annual review of the lumber trade of Albany in 
1859 :—The lumber trade for the year 1859 was not distinguished by any 
very marked features. In the early part of the season prices ruled at an 
advance from those of 1858, under the apprehension of a scarcity, from 
the want of snow for stocking the mills during the previous winter. As 





Michigav, &c., which had been destined for Chicago and other Western 
ports, but which, on account of the limited demand, could not be sold 
there at any price, were sent to the East for a market. This soon 
brought down prices to lower figures than had been reached for several 
years, which induced a brisk demand in the latter part of the season, 
and reduced the heavy stock which bad accumulated during the dal] 
summer months to a reasonable amount, which will probably be ex- 
hausted before the opening of canal navigation, This extra amount, 
not calculated upon by the dealers, caused the receipts of the season, of 
sawed lumber, to exceed those of 1858 by about twenty-five million feet. 
The following table exhibits the receipts at Albany during the years 
named :— 

Boards and Timber. Staves. 
C. tt. Ibs. 





eeecccece 458282 

The value of these receipts for 1859 is estimated at 5,528,070 dols. 
Besides the receipts by canal, several million feet were brought to market 
by railroad ; but we have no means of accurately stating the quantity, 

The state of the Austrian Empire and the degree of confidence in its 
stability canvot be more graphically described than by the following official 
statement, which shows the amount of the bullion in the Austrian Bank, 
of the bank notes in circulation, and of the discount of the notes, at the 


periods specified :— 



































Bullion Bank Notes. Discount. 

Jan. 1, 1859 (before the New Year's £ £ 
r) ) 10,5'0,000 ... 38,700,000 ... 1 percent. 
Feb. 1, 1859. 10 500,000 ... 38,700,000 ... 2 per cent. 
March 1, 1859 10 500,000 38.400,000 ... 5 per cent. 
April 1. 1859... 10,500,000 38,200,000 ... 5 per cent. 
ay 1, 1859 (declaration of War)evg....... 10,100,000 37,600,000 ... 31 percent. 
June 1, 185: 9,000,000 ... 42,900,000 ... 42 per cent. 
, STON 7,900,000 ... 45,300,000 ... 39 per cent. 
August 1, 1859 (after Villafranca) ...... 7,600,000 ... 46,600,000 ... 16 per cent. 
Sept. 1, 1859 7,700,000 ... 47,800,000 16 per cent. 
Oct. 1, 1859. 7,90u,000 ... 47,200,000 ... 19 per cent, 
Nov. 1, 1859 7,900,000 ... 47,600,000 ... 20per cent 
Dee. 1, 1859 (peace of Zurich) .......00++ 7,900,090 ... 47,490,000 ... 24 per cent, 
Jan. 1, 1860 8,000,000 ... 46,600,000 .,. 23 per cent, 
Jan. 26, 1860 8,000,000 . 46,600,000 ... 35-per cent 
Feb. 1, 1860 8,000,000 ... 46,600,000 ... 33 percent 

















the searon advance d, however, large quantities from Canada West, | 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the Gazetrs.) 


An Account, pursuant to the Act 7th end Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 8th day of Februa:y, 1869. 


ISSUE DEPARTMENT. 

















£ | £ 
pocececcceseoesecoooees: . 28,803,400 Government Debt ........+...... 11,015 100 
oaeaee ~ Other BOB ccccccccccccccecce 3,459,900 
Gold Coin and Bullion ......... 34,328,400 
Silver Bi WD cccccccccceccoceneece 
28,803,400 28,803,400 
BANKING DEPARTMENT. 
£ 
Proprietors’ Capital ......++00+6 14,553,000 | Government Securities (inclad- 
Rest .......0000+- . seemasousipennen <0 3,420,945 ing Dead Weight Anauity) 10,171,190 
Public Deposits (including Ex- Other Securities ..............s+++ 21,061,216 
chequer, Savings Banks Notes . 7,448,700 
mers of National Gold and Silver Coin.........0+ 648,917 
Debt,and DividendAccounts 6 304,217 
Deposits........0...--0ese+2 14,301,686 
Seven Day and other Dills...... 750,175 
39,330,023 39,330, 023 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. : 
The above Bank accounts would, if made out in the old form, 
present the following result :— 


Dated the 9th February, 1860. 





Liabilii £ 
Circulation (including Bank 31,154,406 
Post Dills)..........rerseceeeseees 22,104,875 14,977,317 
Public Deposits ............s0008 6,304,217 
Private Deposits..........--+++0 14,301,686 
42,710,778 46,131,723 


The balance of Assets above Liabilities being 3,420,9451, as stated in the above 
account under the head Rest. 





: FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
A pecreass of Circulation of £585,584 
An INCREASE of Public Deposits Of ...........s.sssecseeeseeereee 994,458 
A DECREASE of Other Deposits of  ..........ccccccesesseeneennes 182,990 


No change in the amount of Government Securities. 











An rxcrease of Other Securities of. 247,535 
An rmorease of Bullion of. 34,815 
An increase of Rest of 96,466 
An mcreasE of Reserve of 586,455 





The large increase in the reserve is caused by the im- 
portant addition to the Treasury deposits, which has been 
partly counterbalanced by a decrease in the private deposits, 
and by a further increase in the “ other” securities. The 
increase under the latter head in the previous week was 
1,273,924/. The drain of gold from the Bank has been 
arrested. The general result of these changes will be 
regarded with satisfaction. 

Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 



































At corresponding dates | 
with the present week 1850. 1857. 1858. 1859. | 1860. 
Circulation, including £ £ £ £ | £ 
bank post bills ..| 20,556,613 | 19,661 S76 | 20 451,539 | 21,412,098 | 22,104,875 
Public deposits.. 6,554,253 | 4,253,493 | 7,329.287 | 6,304,217 
Other eo . 9.596,808 | 16,205,945 | 14,484,986 | 14,361,686 
Government securities...) 14,296,554 | 11,524457 | 9,702,817 | 10,696,147 | 10,171,190 
Other securities ......... 9,712,705 | 17,901,683 | 18,522,886 | 16.512,809 | 21,061,216 
Reserve of notes & coin} 11,428,880 | 5,581,041 | 11,446,352 | 13,317,520) 8,097,617 
Coin and bullion ......... 16,850,255 | 9,979 246 | 16,574,647 | 19 461.005 } 14,977,317 
Bank rate of discount...| 2} p.c. 6 p.c. Bpe 2pec 4p.c. 
Price of Consols ......... 95§ 93} § 958 944 
Average price of wheat; 38s 6d 56s 6d 463 9d 403 10d 433 81 
Exchangeon Paris(shrt)} 25 45 25 17} 224) 2510 15 |25 74 124 |25 74 12) 
— Amsterdam ditto...) 12 1 {1114 149) 11.14 (11 15h 353) 1118 13 
— Hamburg(months)| 13 123 | 137 | 18 5b) 6 18S 5 





At the corresponding period of the year 1850, some sen- 
sation had been excited by the blockade of the Pirzus by 
the British fleet, the British Minister having unsuccessfully 
urged certain claims upon the Government of Greece. 
There was a good deal of popular agitation in Paris. Pre- 
sident Taylor had addressed a message to the Senate, recom- 
mending the admission of California into the United States. 
Money was extraordinarily abundant and cheap. 

In 1857, the money market was acted upon by a severe 
drain of silver to the East. There had been some sharp 
observations in Parliament with reference to an alleged 
secret treaty between France and Austria relating to the 
affairs of Italy. The Euphrates Valley Railway project had 
been formally sanctioned by the Turkish Government. 

In 1858, the Bank of England rate of discount had just 
| been lowered from 34 to 3 per cent. Gold was flowing in 














rapidly. News had been received of the capture of Canton 
by escalade by the English and French, as well as of the 
continued successes of Sir Colin Campbell in Oude. Bitter 
debates were going on in Parliament upon the Conspira 
Bill, and a painful impression had been produced by the 
tone of the French press. 


In 1859, the semi-official journals of Paris were fulfilling 
their mission of familiarising the public mind with the ideg 
of coming war. The Emperor's speech at the opening of 
the Legislative Assembly had failed to calm apprehension, 
The subscription list to Messrs Rothschild’s Austrian loan 
of 6,000,000/ had been closed, and the extent of the response 
had been very limited. 


The amount of the “ other” deposits, as compared with the 
‘“‘ other” securities, showed in 1850, an excess of 447,5631; 
in 1857, a deficiency of 8,304,875/; in 1858, a deficiency of 
2,316,9417; and in 1859, a deficiency of 2,027,823/. In 
1860, the deficiency is as much as 6,759,530/. 


The money market this week has been decidedly calmer, 
but an unsettled feeling continues to prevail. It is natural 
for holders of money to be desirous of lending at the highest 
rate possible, and as the prospect of a further advance in 
the rate of discount is not yet entirely obviated, many of 
them hold aloof, or lend only for short periods. Confidence 
in the stability of the general trade of the country is unim- 
paired, but the suddenness with which the recent drain of 
bullion sprang up has inspired an unusual degree of caution, 
The various moneyed establishments in the City continue to 
grant accommodation with only a moderate degree of free- 
dom to their regular customers, but no business is done 
below 4} per cent. The operations of the bill-brokers are 
still severely hampered. Their efforts for some time past 
have been directed to the accumulation of a strong reserve, 
and they now refuse to do business except for their own 
clientelle, and many even of these are obliged to seek accom- 
modation at the Bank or elsewhere. The principal bill- 
brokers ask 44 per cent. upon the best paper having two or 
three months to run. Six months’ bills are not taken below 
54 per cent., and are not at all in favour. Under these cir- 
cumstances, the demand at the Bank of England, though not 
pressing, has been active throughout the week. The heaviest 
day was on Wednesday, some persons apprehending that a 
further advance in the minimum might possibly take place on 
the following day. Notwithstanding the unsettled state of the 
market, however, there was no immediate pressure of a charac- 
ter to warrant such astep. The return above givenshows that 
the withdrawals of gold have shrunk into a small compass, 
whilst coin flows in from the provinces. The exchanges 
having somewhat improved, the demand for gold for the 
Continent has, for the present, slackened materially, and 
buyers have not been found except with some difficulty for 
the last parcels of gold imported. There is likewise an im- 
portant decrease in the shipments of specie to the East. 
From these indications it would appear that the advance 
which has already taken place in the value of money here 
has gone far towards rectifying the adverse influences im- 
mediately in operation. It may thence be fairly inferred 
that a further movement in the same direction, if ultimately 
necessary, would be attended with a still more marked 
effect. ‘These considerations are suggestive of confidence, a8 
they serve to mark a limit to the prospective disturbance. 
The principal feature on the unfavourable side at present is 


the scantiness of the supplies of bullion coming forward. } 


The advices last received from Australia possess great signi- 
ficance, since they fully confirm the view expressed on the 
arrival of the first telegrams that the pressure in commercial 
circles in Victoria—the great gold-distributing colony—will 
occasion the withholding of an important amount of the pre- 
cious metal which, under other circumstances, would before 
now have reached this country. Australia likewise presses 
upon the home money market from another point of view, 
for she sends here, in lieu of gold (as we may consider it) 
8,000,0007 of 6 per Cent. Government Debentures. The 
negotiation of these is expected to be effected with little de- 
lay, as it is an object of importance to relieve the banks in 
the colony from the strain to which they are subjected in 
connection with the railway works now in progress, ali 
which has occasioned a complaint that the banking facilities 
to trade are not adequate to the present colonial emergency: 
The straitening effect of the postponement of remittances 
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from Australia will, in all likelihood, be a good deal felt in 
: England for some time to come. Hopes are entertained that 
} intelligence will be received within a few days of a recovery 
in the New York exchange to a point at which the flow of 
gold to this country will be resumed. 

There have been no withdrawals of bullion from the 
Bank since the date of the return given above. 


There has_ not yet been any rise in the value of money on 
the Continent, in answer to the alteration here. 


The imports of the precious metals continue limited. The 
total since the date of our last report is only about 170,000/. 


The steamer Pera will take on the 12th inst. 223,070/ in 
silver and 45,5102 in gold for Bombay, and 5,200/ in gold 
for Alexandria, making in all 273,780/. 


The Continental exchanges have experienced a further 
slight improvement, and this afternoon showed firmness. 
The exchanges on St Petersburg and Vienna are lower. 


The movements in bullion and in the Indian Government 
are thus noticed by Messrs Pixley, Abell, and Langley, 
under date this day :— 


Gold,—Since the date of our last circular (2nd instant), the Donald 
McKay has arrived from Melbourne, bringing 148,000/. Some little diffi- 
culty was experienced in placing this gold at former rates, as the demand 
for export is not so strong as last week: the withdrawals from the Bank 
have also to a great «xtent ceased, not more thau 36,00C/, having been 
taken during the week ending this day. The Avon has arrived from the 
Brazils with 5,735/, and this, together with 38,500/ ex Tasmanian, from 
the West Indies, has been purchased for the continent. The Tyne bas 
taken 6,813/ in gold for the Brazils. The ‘letters by the Australian mail 
enable us to complete our list of vessels now on the way with gold :— 
Asterope, with 20,0007, out 87 days; Commodore Perry, with 58,000/, 
out 84 days; Roxburgh Castle, with 89,000/, out 78 days; Cleadon, 
with 68,0007, out |70 days; Saldanha, with 64,000/, out 63 days; Essex, 
with 56,000/, out 62 days; and Indemnity, with 71,000/, out 54 days; 
making a total of 426,000/, of which 167,000/ may be considered about 
due. The steamer has arrived at Southampton, bringing 14,000/ from 
Australia overland. 

Silver.—The downward tendency in the price of bar silver mentioned 
in our last has continued, the bars brought by the Tasmanian from the 
West Indies having been sold at 623d per oz standard. We do not con- 
sider the market firm at this rate, and should quote the price as 62d to 
62}d per oz standard. Some large amounts have been imported from 
the Continent, and for the present we do not look for much recovery in 
prices. The Tyne has taken 9,000/ in bars to Brazil. 

Mexican Dollars—The dollars, ex Tasmanian, have been sold at 6234 
per oz, and the market isnow bare. The Jure, from New York, brought 
about 10,000/ in dollars, which~ have been solid. The price is likely to 
remain high, as we do not look for any arrivals of consequence for some 
little time. The Bolivian and Chilian dollars, ex Tasmanian, were sold at 
604d per oz. 

Exchange, as looked for in our last, is a little weaker on Bombay and 
Calcutta at 60 days’ sight for Bank drafts. Nearly all the business for 
the mail was done at 2s 03d, but late yesterday a small amount was done 
| by one of the Banks at 2s 01d, and we are disposed’ to think that will be 
| the quotation for next mail, unless silver should change materially. 











India Government Loan Notes remain without much change, and the 
market, for the moment, is not a goud one. We, however, beg to call 
the special attention of those interested in these securities to the official 

| fact, that the total amount of notes advised from India to the India 
| House, as enfaced up to December 31 last, does not much exceed 
4,000,000/; then, allowing for coupon notes 1,000,000/, and 500,000/ 
for notes of all kinds since January | to date, the total amount of rupee 
stock held in this country cannot exceed 5,500,000/. Of this sum it is 
| judged that halfis held by parties (trustees and others) who held it in 
India, whence it has been transferred, oo the holders’ accounts, to the 
London books, and consequently bas in no way affected either the exchanges 
or bullion movements. The remaining amount, say, at the outside, 
3,000,000/, is all that can have tended to disturb the ordinary course of 
the Indian exchanges, and as that amount has been in the course of re- 
mittance during the last twelve months, we think it is clear that India 
rupee stocks are accountable to a slight extent only, for the late drain of 
gold from the Bank and disturbance of the money market. We quote 
prices for 5 per Cents. 974 to 98, and for 5$ per Cents. 103} to 104. 

Quotations for Bullion. —Gold—Bar gold, 77s 93d per oz std ; bar gold, 
fine, 788 per oz std; bar gold refinable, 78s ld per oz std, last price; 
South American doubloons, 75s 3d to 75s 6d per oz; United States gold 
coin, 76s 34d per oz, last price. Silver—Bar silver, 53 24d per oz 
std; bar silver, containing 5 grs gold, 5s 2$d per oz std; fine cake 
silver, 5s 63d to 5s 6$d per oz; Mexican dollars, 5s 2d per oz, last 
price; Spanish dollars (Carolus), 6s per oz, last price; five-franc pieces, 
5s O4d to 5s O}d per oz. 

The Indian rupee paper is more offered and has fallen 
} percent. The Five per Cent. was heavy this afternoon 
at 97 to 4, and the Five-and-a-Half per Cent. at 103 to 4. 

The monthly return of the Bank of France, extending to 
yesterday (the 9th of February), shows, as we learn by tele- 
graph, the following changes :—Coin and bullion,— increase, 
230,0007; bills discounted,—decrease, 680,000/; notes in 
circulation,—decrease, 380,000; Treasury deposits,—de- 


crease in the discounts and increase in the bullion are the 


= alterations. The former indicates no revival of 
trade. 


The undermentioned railway dividends have been officially 
announced during the present week, viz. :— 

London and South-Western Railway—at the rate of 5} 
per cent. per annum, against 5} for the corresponding six 
months of 1858. 

Lancashire and Yorkshire Railway—at the rate of 5 per 
cent. per annum, against 4 for the corresponding period of 
1858. 

Great Western Railway—at the rate of 3} per cent. per 
annum, against 24 for the corresponding six months of 1858. 
The balance brought forward was 13,8831; that to be 
carried forward is about 25,800/. 


Dublin and Belfast Junction Railway—at the rate of 4} 
per cent. per annum, against 4 in 1858. 

North London Railway—at the rate of 54 per cent. per 
annum, against 5 in 1858. 

London and North-Western Railway—at the rate of 5} 
per cent. per annum, against 4} for the corresponding six 
months of 1858. The balance brought forward from the 
last account was 9,237/; that to be carried forward is 
10,8702. 

As may be gathered from our notice of the course of the 
railway share market, these rates of dividend have been 
received with great satisfaction, the only exception to this 
feeling being in the instance of the London and South- 
Western, and, perhaps, the Lancashire and Yorkshire. The 
m&gnitude of the Great Western Company’s dividend has 
proved an agreeable surprise to the shareholders. 
The uew Canadian 5 per Cent. loan is rather dull. 
scrip was quoted this afternoon 1} to 2} prem. 

The prices for shares in new projects this afternoon were 
as follows:—Ocean Marine Insurance, 14 to 24 prem. ; 
Universal Marine Insurance, + to $ prem.; San Paulo (Bra. 
zilian) Railway, } to $ dis.; Bank of Turkey, 3 dis. to 3 
prem.; and City of London Brewery Preference shares, + 
to + prem. 

At Paris, to-day (Friday), the closing quotations of the 3 
per Cent. Rentes were as follows, viz., for money, 67.85 ; 
and for account, 67.80. These prices are a trifle above those 
of yesterday, and almost precisely the same as those of 
Friday last. The Bourse remains dull in character. The 
question of the annexation of Savoy and Nice attracts a 
good deal of attention. 

The course of the English funds this week has been much 
the same as that of last week: there has been a fall, fol- 
lowed by a rally. Consols, which closed on Friday last at 
94% for the 8th of March, fell yesterday morning to 94% to 
3, and have recovered to-day to 94} to 3. For money the 
last price this afternoon was 943 to}4. The fall of 4 per 
cent. which has been established is attributable to the sup- 
ply of stock lately thrown upon the market by bankers. 
The operations of the public, however, appear to predo- 
minate largely upon the side of purchasers. Speculators 
have waited with impatience for the Budget. Subjoined is 
our usual list of the highest and lowest prices of Consols 
every day, and the closing prices of the principal English 
and foreign stocks last Friday and this day :— 


The 





Coxsots 
Account. 
Lowest. Highest. Lowest. Highest Exchequer Bilis, 
D4 rercce SAB cccoce |: 235 pm 
eoecce OER ccccce 944 - 4 21s pm 25s pm 
esda CN ee ee oe 94 2s pm 258 pm 
Wednesday... 94% ...... BEB corce DER cccoce 94 33 pm 26s 
Thursday...... O46 ~-cetses 945 cecece DEF secre DE ceceve 238 pm 268 pm 
Miineenee DER ceccee DES coveee GEE cecree YEH aeoeee 238 pm 258 pm 
on prices Closing prices 
last Friday. i 
oat j 











crease, 1,160,000/; private deposits,—increase, 280,000/ ; 
advances on public securities,—decrease, 70,0007. The de- 











- 334 

Portuguese 3 per cents, 1855... 434 44 
Mexican 3 per cents ...........+ 20§ 1 
Dutch 2} per cents... 654 6 

— 4 per cents. 101 2 
Russian 44 stock 974 83 

_ 5 per cent 109 11 
Sardinian 844 53 
Pernvian 44 .....0ccccesesereeeseee 945 
Peruvian 3 per cent............00 712 
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Closing prices Closing prices 
Bang. tain day. BANKERS’ PRICE CURRENT. 
Spanish wa re rete rr : PRICES OF ENGLISH STOCKS. 
T loan, 6 meme Eee tee 78 
New ditto, 4 paren me Re os Les jolt 54 Sat. | Mon. | Tues. | Wed. | Thur. | Fei, 
The market for British railway stocks has been unusually | sax stock, div 9 per cen: .. 230 ono fava. a9 ooy har aay 
buoyant, and has resisted, in a marked manner, the occa- | 3 ps Gens. Reduced tne OnE aad lott fot! feet 
. . : r . Consois eele 
sional heaviness of the funds. The declaration of very | News per Cent. Annuities .. 95 oad i os § ay | 
satisfactory rates of dividend has effectually deterred sales = 3 = a a = bee's os oo a 
on the part of boné fide holders. To-day’sclosing quotations, | SperCent. .. wn] ve | we foe foe foe | 
compared with those of last Friday, exhibit a rise of eS ee rd fled - Te mi hee ee 
2 per cent. in Great Western stock, 14 per cent. in Eastern | India Stock, 104 per cent... 216 A ab 18} 20 ht 229 
Counties and South-Eastern, 3 per cent. in Great Northern Do Enfaced Paper ‘ir Gant i, be f° oy” ak i co 34 
x : 4 ‘ 5 pr Cent|98 7 98 7 
and London and North-Western, + per cent. in Caledonian | Ps —. ae ae o whet = "ai 
and Midland, and } per cent. in North British and Berwick. | De. Loan Debentures oe . na ; 7+ 4 97} 97a a fo7h 
, 4 0. ove 859,97 97 197 - 
On the other hand, Lancashire and Yorkshire stock has | p,Sonas, per Cent. 1,0001|2s 38D} vse asta le be > 
declined 3 per cent., and London and South-Western 3 per ae, ae po 6 2sp/4s p isd}... P ove os 
cent. This afternoon the market generally showed undi- 8 prCt. Cons. for acct. Mar.8 (946 3 04 4 [043 3 il 045 § joay” 
minished firmness. Subjoined is our usual list of the closing | '¢p.ioes ir secon ars| hoa” “= hosf? frost host’ 
prices of the principal shares last Friday and this day :— Excheq. Bills, 1,000 igd ......298 p .|248 25ep.25s p |26s 2Wap|25s 26sp |2as 
Rattways. Ditto 500 — (238 p /?ls 25sp) 268 23sp,26s 23sp|25s p 
Closing prices Closing prices Ditto Small — 238 p  |2ls 25sp 258 p ob i268 2bap de bap 
last Friday. tt ears | 
oat 3 ret O88 ak PRICES OF FOREIGN STOCKS. 
55$ 63 RE 578 —- 
107 3 sceveceee 1073 8} 
664 7 weoseeee ° 9 Sat. | Mon. | Tues. | Wed. |Thur. | Fri, 
1003 1 siaaien = = a. ss ae 
66 7 soshuune - oa 
au as xd rere " xd Austrian Bonds . ee ee ee ee eee eee eee ove por | 
= nae sey bei: that! ail waa ippeect? pend | ees it 
cay ema Brazilian 5 per cent... o oo 1024 ese eve 102 ia 
ro Ay | —, 7 1 * 10 Ditto 44 per cent, 1852... ee ese oo BRE] we oo io 
50g it conveenne Ditto & per ennt, nas and 1859 .. ~tat ao eo ee 
$a f itto 5 per cen’ - oy ose = se * ip 
» Sm omnes) eae Ditto 4} per cent. 1858 3.’ ~. josh fond g joog josh” Io 
South-Eastern 84 4 853 6 Buenos Ayres6 percent .. o oe . eee ee eee = 
_—itn........... 2023 Cuba 6 per cent ee ee eco ° ooo oe ooo on 
North Berwick stock 949 5} Ditto Matanza and Sabanilla 7 per cent eco . eco ~ « on 
Nath Eastern York stock ... 84 9 = : — os o e eco ooo ove ove eee pm 
Guanse. Danish Bpercent,16a5 s,s. = tt ot a Oe oo 
Northern of France.....-..0.-s0+« 4 : Ditto Spercent .. mn me les 5 — 
i 5h 43 dis Dutch 24 per cent, Exchange 12 guilders oe see ove pene 
35 } Equador New Consolidated .. eo 13} owe 13) 13 13$ aa 
101 3 Grenada, New Active 3} per cent .. one ewe f15 one eee oe 
or Ditto Deferred  .. «2 es a em os Ton. aT 
53 5 Mexican 3 percent .. 213 itt anja od 
2 3 Peruvian 44 per cent... oe es eos ooo ee ow 4d 
India 98 4 m2. . 7 o eo ens ® ssi" 71 ooo ais 
Great Western of Canada...... 12§ J cesceme 19 E —_ a “ oe 
. 5 per cent, in £ sterling ... a0 eee eco coe oe oe 
The prospectus of the Oakerthorpe Iron and Coal Com- | “Dittodg percent .. 9s jo7} 8 fort loz jo7g_ jorh 
pany (Limited) has been issued. The estates leased by the | , DittoSpercont .. -- a Gg 65h 658 5 | oe 160 48 165 
: 4 . Sardinian 5 per cent .. oo oy 85 85 eee oe - ove 
Company appear likely to yield a large profit. Spanish percent .. ss ws noe fasj” lasi'g. | 
nee gga oe ee 4]. [83 
FOREIGN RATES OF EXCHANGE ON LONDON. oe -~i-~ fe Me Me pes 
Ditto Com. Cert. of Coup. not funded eee ove ove ove 
. per era ee 8h 783 3 7 7 
PER ED ae on Ditto 4 per cent guaranteed =. ee eee rota ltody* frome 
Antwerp «...... saa 3 days’ sight Venezuela 3 per cent ee ee 26h j2684) ... ne eve [264 § 
aan .. —_ 2... 3 bn Dittolj}percemt ...  ... ove ove . one woe | owe 
— een 2 months’ date on the above pawahlein London, 
Minmsbarg.ecccce 7 00 1x0 3 days’ sight Austrian 5 per cent, 10 eee ose eco eso oss oo 
Poy en | kee 3 months’ date Belgian 24 per cent oe ee oo aoe .. ee aoe wee 
& Petersburg... — 7... — Ditto 44 percent .. ou 100 oso ooo oe 
-. an 2... a Datci: 24 per cent, Exchange 12 guilders ood we [665 one -- 466 
wave ty pon ~ Ditto 4 per 1018 102 | ... j102h jno2p | .. 
New York ...... Jan. 28 ....0 60 days’ sight 
——_ - 4 — = - COURSE OF EXCHANGE. 
- — BM. 2 = eoday 
a — 3 wes a — 
‘ ro.. Jan. 8 - Time. |Prices negotiated] Prices negotiated 
Bahia .......... ~ - 4 “ = a on ’Change. | on *Change. 
Buenos Ayres... Dec. 28 ..... 60 = oe = Ss short, | 11 133) 1134 }) 11 133) 11 
Singapore ...... — = eotes > months sight Ditto ee a 3 ms. “ 108 m = } 112 ; itis 
Ceylon ........ _— acces — eo o oe oe _ i 6 lll 
Bombay ......... Jan. Tl ...... 6 = Antwerp pd osteo = | 35 20'| 25251 2520) 35% 
a ae one 4 _ Reems 0 Cll - 25 20 | 25 25 }| 25 20) 25 2% 
ong Kong...... i 3—— BR. mot lamburg = «» ee ee ee - 13 5}) 18 53) 13 5) 18 ot 
gee sa er St St TS Sat Sol Sales 
— seeee cose Dec, 18 ..osee a oe Marseilles .. ° “a: - 25 35 | 25 425)| 25 35) 25 40 
MlpAraiso ruse —= 15 corer 60 - Frenkfort-on the-Main .. .. = 117 1173 1173 1174 
Vienna ee ae vee - 13 70 le 0 || 13 & 1s « 
ITIES eee = 3 70 0 || 13 60 
COLAEEAT, COCURSMEST SS0UR Petersburg .. «2 «2 ee - 34 3 34 oat 
Se ie - 4: if 4 49 
Ge GR Ne ~ 4 4 4 50 
5 gen Sipe - 30 374] 30 45 || 30 32] 30-424 
igh ling = aa - ms ‘ 25 40 | 25 45 
ee ee ee oe - 25 40 25 474 25 374 25 424 
a oe ee oo eee - iat wait | 7) 4 int 
oe ee ee eee -_ 2 | ' 2 
_ oe o ove - 121 122 121 122 
“ idsben ee eee 52 525 a 524 
oo o- oo oo -| 82 3 2 
2800000} { Rio Jansira ‘ ne : — . _ md 
_ - _ FRENCH FUNDS. ‘ 
- na Paris |London| Paris |London| Paris |London 
se KA Feb. 6 | Feb. 8 | Feb. 7} Feb. 9 | Feb. 8 | Feb. 10, 
10000083, pr > Fe Fr cj F Cc) F GO| F GO| F 
= Beare od agsoaureer} | eae)". | a] | a00| 
+. |2§ pret.) Ditto ditto 5 cent., 1888,and ards} 100 | 99: 8 Cent Rentes, div. 22 
25000003" pr et|Nowa Scotia Government, 6 per cent. Deben. 1875 | 100 {1 "June and 28 Dec. SE = | CB. ~ | OM.. 
eco . pr < ay $ per cent. ——. = — 100 on Do. Scrip 2nd — — es ose a ove oot oe 
~ 1 2. absent, Gouden temenn a 2 = mad ay gf |2820 0) ae 42815 0] nee 2810 0] ae 
w+ [8 Peet} Ditto ditto 6 pereent 100 nog Bachange on London tmontss| 25 73) .. 95 8] wo 25 9 | ww 
. Ditto Smonti:| 24824] ... | 2482 | 2485! oe 
. ——— ————————— 
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AMERICAN STOCKS. 
Redeemable. Feb. 10, 
United States cent Stock oo o - 1862 ooo 
= Bonds .. or oe ty oe ee 1862 ove 
- a om oo oe os oe 1867-8 } 97 
- mds .. oo oe oo oe oe 1868 
= Bonds5 percent - one aa 923 
bieheme. 5 cent .. oe eo oo 4 or 
= - ow ae oo dolars = eee 
inole'6 roent oe ee oo oo oe 1870 ooo 
- Paper cent .. a . . oe 1868 ove 
ve per cent .. - «»  ¢é» Sterling 1889 ove 
5percent .. oe oo 1968 ove 
New York'5 per cent Stoek . . - « 858-60 ove 
o < atheergd oo oo ee ee om 1860-7 see 
ee oo or o oo 1886 ove 
penta! r per cent Stock a o oe 1854-70 813 
= Sper cent Bonds ans o 1877 eee 
South Carolina 5 per cent (Palmer's) os o 1866 oso 
Tennessee 6 per cent Bonds.. ° oe oo 1890 ove 
Virwiin 6 ‘6 percent Bonds .. a a oo 1886 86 
# per cent ~ on ~» Sterling 1888 ove 
Pennsylvanian 6 pr ent Railway Bonds, Ist mortgage oe ees 
INSURANCE COMPANIES. 
Mo. of | Dividend Price 
shares. |per Names. Shares.| Paid. jpershare 
& awed 
60000/7/1486débs} Alliance B.itish and Foreign = ../ 100 no 6 ow 
10000/62 p c&4ébs} Do. Marine oe o e-| 100 23 0 0 nits 
24000/16s &bonus} Atlas . ee os o ee 50 515 0 sf 
3000/5 pc & bs/ Argus Life .. oo o vel 100 2% 06 ed 
20000)77 10s pr ct} Church of England .. eo} 50 200 pe, 
6000/5 per cent} Clerical, Medical, & & General Life. 100 1 0 0 piss 
4000/47 pr share} County oe oe oo e-| 100 10 0 0 wie 
eo WW Crown.. oe ee ee oe 50 5 00 pa 
0000/52 pe & be |Eagle.. .. +  e ef 50 500 7% 
10000/52 108 pr ct} Equity and Law. e+} 100 5 19 10 pas 
20000/5/ per cent} English and Scottish Law Life o| 50 35 0 ove 
20000/6/ per cent} General oe eo e. ee 5 All oo 
1000000//5/ per cent} Globe .. ee. . ee +-| Stock [100 0 0} Tor 
ooo } ee Gresham Life oe ose rm | 800 eee 
5000 ee Do, Do. ooo ave ow} =. 20 20 0 0 sco 
20000/5/ per cent| Guardian .. o - «| 100 475 0 545 
9409)! 2ipe, 124¢b| Imperial Fire oo oe o-| 500 50 0 0 eee 
8 & bonus} Imperial Life oo oo e+} 100 20 (0 224 
+ &7ibvs| Indemnity Marine .. ~ eo] 100 500 («0 ow 
50000/2s6d2s6dbs| Law Fire .. ee ee -| 100 210 0 ove 
10000/2/10s p sh} Law Life oo oe ° o-| 100 10 0 (0 ove 
100000)5? per cent) Lancashire ... oe ooo eo} =—20 200 ove 
20000 oo Legal and General Life . | 50 69 0 oe 
87504 om Liverpool and London Fire & 20 200 a 
34000/27 London eo 25 12 10 0 - 
20000/3s — and Provincial Law eo 50 312 6 ooo. 
10090} 12 ps & 6Ibs| Mari o-| 100 18 0 0 eve 
10000/42 10s pr ct Medical, Invalid, & General Life.. 50 200 24 
‘7848|5/ per cent) Minerva oe a e-| 20 50 90 ave 
40006 eee Ocean Marine a ee ee 210 0 4f 
10000)67 5s pr ct | New Equitable +. a «| 10 100 woe 
« (6? per cent) Pelican . oe o ee o oe oe 
« (6Lpe & bs} Phoenix ee oo oe ° ee ee ove 
2500/12/ 10s p ct| Provident Life - e+} 100 10 0 0 oe 
200000|75 Rock Life .. or oe os 5 ow 0 ee 
6892201/87 p c & bs| Royal Exchange .. oe -} Stock All ove 
1500/11/ps & 2bs} Union... ose ee eo e-| 200 ose 
~~  |64 percent) Sun Fire o oo oe an oe ory ave 
4000/1/ 14s:p si} Do.Life .. - o o es oe . 
25000/47'p c & bs| United Kingdom .. ee ee 20 510 0 oo 
5000/54 p c & bs| Universal Life ee oe «| 100 wo 00 oe 
50000 on Universal eo te eo} §6=—.20 2 0 0* 25 
5ipc & bs Victoria Life.. “oo ee - oo 500 oe 
JOINT STOCK BANKS, 
No. of | Dividends Price 
shares, /per annum Names. Shares.) Paid, | e 
£ £ad 
20000/107 pr cent] Agra and United Service e+} 100 50 0 (0 ove 
22500/20/ pr cent] Australasia eo oe ee 40 40 0 0 81 
» 1000/77 per cent} Bank of Egypt «4. ae 2% 0 (0 242 
6000/5! per cent} Bank ot London .. eo e-| 100 50 0 0 52 
20000/6/ per cent} British North American 50 50 0 (0 eo 
82200|5? per cent! Chrtd Bk, —_. Austra., ® Ch. 20 2000 ooo. 
20000 eee hrtd Mer. of India,Lond,&Chua| 25 2% 0 0 2 
6000/62 per cent} City.. oe ee oe «| 100 50 0 0 65, 
2000/10 pr cent Colonial . e-| 100 25 0 0 eee 
25000|7/ per cent] Commercial of London .. «| 100 20 0 0 oe 
25000|5: per cent] Eng., Scot., & Austral, Chrtd...) 20 20 0 0 165 
86000|7: per cent} London Chrtd Bank of Austral.) 20 22 0 0 2 
20000}11/p cent | London and County .. oe 50 20 00 34 
60000/234/ pr ct | London Joint Stock eo 50 1 00 81 
50000/20/ pr cent} London and Westminster 100 20 0 0 55 
10000/154/ p cent} National a of England 100 30 =«(0 eco 
20000/8/pe & 15sh| National .. 50 2% 00 62} 
26000/20! pr cent} New South Wales oe ee 20 20 00 53 
50400/10? pr cent! Oriental Bank Corporation ..| 25 2 6 0 40; 
25000/82 » c & bs} Ottoman Bank .. oo ee 20 20 0 0 19 
20000/10/ pc & bs} Provincial of Ireland .. «| 100 2% 00 pn 
16000/9/ per cent} South Australia .. oo oo 25 25 00 30 
40000/16! pr cent} Union of Australia ee ° 26 23 00 464 
60000/15/ pr cent} Union of London.. ee ° 50 12 00 ee 
3000) eee Unity Mutuat ove ove . 100 69 00 eee 
DOCKS. 
Dividend Price 
Stock. {per annum Names, | snares Paid, per share, 
£ £ £ad 
360410)5 per cent |Commercial eo oe} Ste «(100 0 0 a 
2065666/6 per cent |Kast and West India oe «| Stk |100 0 0 118 
3638310/3 per cent |London os eo ee «| Ste (100 0 0 oe 
1939800/4 per cen'|St Katharine co: ow cod SHB. 1200, @ 0 74 
oles per cent |Southampton os ws wk aa Be ee xa 
nercent!Victeria .. oo o -! Stk 100 0 0 ove 
F Gola PRICE OF BULLION, - s ¢ 
‘oreign sold bars BANAL) .....0:ccecceeree8 POF OUNCE re 
Silver in bars (standard) ¢@00 








Governinent Bank and Commercial 
Bills, Bills. 
sdsf'd 8 4 : d 
Bengal, + BIght .crrscccomne 2 2 0 GC 000 2 
me FS 8. bet a 
Madras, % a ee Eo OOD ene ED © 
- 30 - seccceresese ; 2 DO DB  eecveecereee . 0 : 0 
Bombay, 60 = — —seeseaseeene 0 0 
Se. a: See ee Lee 


w® 


Total drafts from 7 ge 9, 1860, to ate 9; 1860 .rocsrescssersescesscese 248 
drafts from May 9, 1859, to February 9, 050 I 
Bills with documents attached against iced and consignments for Incia vary 
to the articles drawn against. 


8 
5 
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Che Commercial Cimes. 


Repuctionw oF PosraGe on Letrens FoR VenrTIA.—Letters for 
Venetia, sent via Belgium, will in future be chargeable with the same 
rates of postage as letters for Austria, viz., sizpence per half-ounce, pro- 
vided such postage be paid in advance. Letters upon which the postage is 
not prepaid, will be charged witty a rate of eightpence per half-ounce 
letter. The registration fee upon registered letters. addressed to Venetia 
will also be reduced from 9d to 6d each. 


NewsPaPERs For AUSTRALIA AND New ZEALAND—A desire having 
been expressed on behalf of the Australian colonies that the Governments 
of those colonies should pay the cost of transit. through Egypt of news- 
papers sent. to Australia. via Southampton and Suez, instead of such 
newspapers being subjected to a charge for this transit, the additional 
penny levied on these newspapers since the beginning of the present year 
will cease. The postage of newspapers for Australia and New Zealand, 
sent via Southampton and Suez, will henceforth, therefore, as formerly, 
be one penny each ; but the postage of newspapers by this route to India, 
Ceylon, Mauritius, China, and all other places eastward of Suez, will 
continue as at present, viz. :—Upon a newspaper addressed to the East 
Indies, 2d when not exceeding four ounces in weight ; 3d when above 
four ounces, and not exceeding eight ounces in weight ; one penny being 
added for every additional four ounces or fraction of four ounces, Upon 
newspapers addressed to any of the other countries or places referzed to, 
2d for each newspaper of whatever weight. 








FOREIGN MAILS. 









































Destination Despatch of Next Mailsfrom | Next Maid 
London. Due. 
via Feb. 11, ®/Mar. 11 
Australia and Mauritius.....sscsssssssesesee ‘eee ee 
Bahamas and Havana (via New York) Feb. 17, &|Feb. 16 
Canada, &c. (by Canadian seseeeeee| (VIM COPK)socecsereee Feb, 15, B/Feb. 15 
ene ot Good Hope, Ascension, and St} escvssseeseneoreennersee, Mat, 5, B.\Mar, 8 
via Southampton Feb. 20, M./Feb, 18 
China, Penang, and ts MEN via Marseilles .... Feb. a &.|Feb, 12 
India (Calcutta) I and Southam: M/Feb. 18 
F smpscanealbaatt {via Marseilies 10,, &| Reb, 12 
Ditto (Bombay) 1% Southampton Feb. 11, = ~ = 
via Marseilles ... e 
Lisbon, a Seas Sa, ee | allen eB 9,.6|Mar. 5. 
Lisbon, Vigo, and Oporto 17, M|Feb. 11 
via Feb. 11,.%./Feb, 1% 
Gibraltar, Malta, Egypt, and Aden....|{Vi0 Marseilles: Feb. 10; 2 {Bem 12 
Newfoundland (via Liverpool)....... Feb. 11, 2. 
naan States, ae 4&1 | Boston, via Cork). Feb. 11, &.\ Feb. 16 
Ditto (by 7 United Stat cosseee: — (New York) ......... Feb. 14, & 
Feb. 23, &./Feb. 10 
West Indies and Pacific— 
Cuba and Mexico. Mar. 2,uMri1 
tei eae aia 
and aces in the ic, - 
ing C pe a ssssrseesseessneessvensee BOD, 17, u6/ Feb. 16 
tish Columbia. ..........-csserseseveresesees 
MAILS ARRIVE 


Latest DATES. 

On the 5th, Usrrep Starzs, per steam ship Europa, via Liverpool—Boston, Jan. 25 
and Halifax, 27. 

On the 5th, Brazis, per steam ship Avon, via Southampton—Buenos Ayres, 
Dee. 28th; Monte Video, 3lst; Rio de Janeiro, Jan. 8.h; Bahia, 12th; Pernambuco,, 
6th ; St Vincent, 23rd ; and Lisbon, 3lst. 

On the 6th AusrRania, per ship Donald M'Kay, via Liverpool—Melbourne, Nov. 11, 

On the 7th, MEDITERRANEAN, per steam ship Ripon, via Southampton—Alex~— 
andria, Jan. 20; Malta, 25; and Gibraltar, 31. 

On the 8th, Awentca, per steam ship Anglo-Saxon, via Liverpost-—iiow _ 286th ult 


On the 9th, MEDITERRANEAN, per steam ship Delta, via Southampt dri: 
Jan. 6; Malta, 30; and Gibraltar, Feb. 4. 








GRAIN IMPORTED. 











de eee et Rete Se Se g foreign and 
lonial, imported into the al ports of Great Britain, —London, Liver- 
Pool ae all a rogen loucester, Plymouth, — Giangow, Dandee, 
id Perth. week ending 
we and Beans and/wheat & 
an cern | 
wheat | bariey- |O*#and)Rye and)Peasand) . 1.45. | Indian [buckwht 
flour. | mead. /oatmeal./ryemeal.|peameal.| meal. | meal meal. 
rs qrs qrs qrs qrs rs qrs qrs 
Foreign... 13158 22192 455 1366 36 4085 91 
Colonial ... 6 263 eee 22 eee eve ove 
Total....... 12167 | 22198 8892 455 1888 2726 4085 91 





























Imports of the week ........cc0ssesssee 52,005 gra. 
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FRIDAY NIGHT. 

| The few samples of English wheat on offer at Mark lane, to-day, 
| were taken off readily, at fully Monday’s prices, and there was a 
| better demand for foreign qualities, at}previous rates. The barley 
trade was somewhat active, and the value of oats, beans, and 
| peas was freely supported. No change took place in the value of 
| flour. The imports from abroad have been confined to 620 
| quarters of wheat; 2,490 barley; 6,850 oats; 300 sacks and 
1,500 barrels of flour. 
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- . 1859. 
WEEKLY CORN RETURNS. ibe ie 
From the Gazette of last night. Tobal delivered .........cecssssesssseerersees 6,483,000 6,741,000 
: Exported .......00..s00e00 349,000 515,000 
| Wheat. | Barley.| Oats. | Rye. | Beans. | Peas. | Sent coastwise ............ 2,099,000— 2,448,000  2,485,000— 3,000,000 
| | ar Fy 4 PER po, 
Sold last week ........0+0+ 1860... | 108867 | gbsos | 12649) “96 | $572 | 1970 Home consumption from Teoden... 4,035,000 3,741,000 
Corresponding week in 1859... | 105468 | aes sere * = A. Stock in the Unrrep KINGDOM. 
- a 1858... | 103379 3} 13930} 11: 3935 | 175% 
- — 1857...| 91420 | 79977 | 16341 | 53 | ome |. 04s Feb. — Feb. Tamed Feb. Lim 
ms EE yc (a ait hn cot i ol Ea (Dol | 56,737,000 ... 51,578,000 ... 48,792,000 
sd) sd) a d{| sj 8 | 8 @ | Liverpool o1........s-0:esn ss 8,019,000 ... 4,995,000 ... 3.192.000 
Weekly average, Feb. 4...... 43 8) 3410) 21 0; 31 0} 88 1! 35 4 All other ports estimated at 11,500,000 10,000,000 ... 9,500,000 
- Jan. 28......| 4310) 34 7 a1 S| 2 11| 38 5| 36.3 el 
- — ....| 4811| 34 4 2 1] $ 2 
- — 4c] 4811! 34 7) 21 5 | 80 4| 39 0| 36 7 76,256,000 66,573,000 61,484,000 
om Dec. —] = cio &) oe Sas ide el ee Owing to the uncertainty which has prevailed in reference to 
— — | the contents of the Chancellor's Budget, the operations in the 
| Six weeks’ average sews) 48 11 34 7) 21 4/ 9210) 38 8) 36 9 | sugar market have been unusually limited. However, importers 
| Same time last year ww...) 41 0) 3211) 21 8| 81 4) 3911| 4110 | bave shown no desire to press sales, and the quotations have been 
DUties ..ccrscreseseee eccrscvcreees’ 2 O' 1 0 eS ee ee 1 0° 1 © | maintained. Refined goods have somewhat advanced in price. 
‘The sugar market has been active throughout the month,” says 
COMMERCIAL EPITOME. areport from the Mauritius, dated the 7th of January, “‘ and large 


shipments to Europe have been made at an advance of 15 cents 
per 100 lbs upon ordinary qualities, and 20 to 30 cents upon 
vacuums or crystallised. Nearly three-fourths of the crop have 
now gone forward, amounting to 75,900 tons, which, compared 
with last year’s shipments, shows an excess of 5,300 tons. The 
demand for Australia has very much abated, and purchases of 
suitable descriptions could be made at a considerable reduction 
upon the rates paid at the beginning of the season.” 


ReEcErIPts of FOREIGN MouasseEs in the UNITED STaTEs in 1859, 

















































| At Liverpool, this morning, most kinds of produce commanded allo 
| full quotations. At New wa sass nsceeentositn ebstes Sbnsocettcie si uetieecciaie sie eae 
The transactions af the week in the Liverpool cotton market | "0M Done jigs ea | 
| have amounted to 78,000 bales, of which spinners have taken _ — Surinam.................. + icinaen cegteNonseemaissaitangiese 252,840 
| 52,000 bales, speculators 17,000, and exporters 9,000 bales. ‘‘he —_ ___ = Other foreign Pports....s0e.-.ssessrseeeeeees seeeenene 240,180 | 
quotations remain pretty nearly the same as on Friday last. ay lt a on “ae aay ena eae | 
| The cemand has been general throughout the week, but the ad- eet ga oer retiagy  Remay SP ke “. °"401;850 
| vanee in the value of money has curtailed the business, which Newburyport and Salem —from Surinam, tein Bae RRS 65,820 
| would otherwise have been on a more extensive scale, and has Bristol, Warren, and other Eastern ports—from Cuba, &c... 503,025 
:, brought out a larger choice of cotton, which is offered freely. To- Philadelphia —from Cuba............csssese.-. Halk tee ceaabistieaso0es 1,689,120 
| day the market closes quiet but steady. Sales 7,000 bales. In iia a eta here ce dapat hes tind aan 
| the London market a large business has been done this week, the peitiesaiin...” 114 SEA RN SL RN oan 
| sales amounting to 5,300 bales at prices ruling rather above those - Feit I ines in colin: nanaceniioons svcseessee — 100,862 
| of last week. = — English Islands, &Xc..........ccccscsssssosccseeees 112,825 
| Advices from Bombay are to the effect that the cotton trade was lb ge vege ger ae ee eg a t 
| heavy, on easier terms, owing to the favourable accounts at hand 2 pt 2 SRR RN IIE IE Bie SEAN vesee 2,379,120 
| in reference to the crop. Letters from Alexandria to the 26th ult. le 
| state that about 6,000 bales had found buyers, at very full prices. Total receipts ............ stessessenenssenecerecseees phakencecde 28,969,175 
| In the previous fortnight, 5,724 bales had been shipped to Eng- Add stock at all the ports, Jan, 1, 1859... ........... eovevcscscoesceess 1,830,305 li 
land h DIED: scvnvshpnrincecnces s0bsichestoninss sets suusasleahaniss 30,799,480 
The public sales of tea have gone off somewhat slowly ; never- | Deduct exports and shipments inland to Canada, from all the 
| theless, no quotable change has taken place in prices. In the SOU Pasticaderesai ess ccoskvescans>vendecigtagesteactetniaabateene 1,380,070 
private market, owing tothe arrival of telegrams from China 29. 419,410 
| stating that only a limited business was passing for England, | Deduct stock at all the ports, Jam. 1, 1860 .......ccceccsessssceeeeees 1,126,200 
, there has been rather more firmness, and, in some instances, -_-— 
~aye the imports last month into London were over 10,000,000 Total consumption of foreign ............c.00 Socecas aes .- 28,293,210 
against 2,425,000 lbs in the corresponding period in 1859 : . 
| the quotations have had an upward tendency. The supply now yo nna seasons gg Pa ea a 
on passage to this country is 16,755,600 ibs, against 13,438,000 most of which was distributed in 1859, and assuming the 
lbs last year at this time. stock of this description, lst January of each year, to be 
Lupour of TEA in London, Ooi January 1 to 31, 1860, and en neeren ae ee PE cops eee Se sdennabiiiidnesteahedabaaettvenans 25,967,760 
and on Jan. 31, 1860, compared with the corresponding date in 1859. | would make the total consumption in 1859 ............ss0...... vesee 54,260,970 
| Bene Stock Total consumption in 1858 ......sssseeesereesrseeseeeees wovceeeeesseess 45,169,164 
Descriptions, | . . i 5 
| 1800. 1080. | 1859, ) 1800. Increase in _ én\nbthan dadembciethianbaldcien aaesabteneucateeee ei Sean 
| | For nearly all kinds of coffee, there has been a steady, though 
ae Ibs | ibs >. a not to say active demand, at extreme rates. ‘The supply on offer 
t| Congou....... ............| 1,387,000 | 6,371,000 | 35,368'000 | 31,169'000 | #8 moderately good. 
DRI cists atissas ye ccc cecoensacl 7,000 | 2 | $5,000 | 39,000 The following return shows the actual movement of coffee in 
Scented caper ............ | 123,000 | 831,000 | 1,274,000 | 2,780,000 | the United States in 1859 :— 
FomehoNg wei] | 1,000 | Shem | 300 Pkgs Total Ibs 
| Ning Yong and Oolong) = 72, 95,000 | 1,034,000 | 977,000 | Receipts in the United States in 185 5 30 
- 2 { Us ow pts in the United States in 1859 ............ 1,746,587 248,527,306 
Black leat Pekoe& Hung ’ 290,000 | 2,034,000 | 2,287,000 | Add stock, Ist Jan., 1859 ...... elivasigphoegie 193,901 19,486,564 
| Mey weesese..scecnee] | 9,000} + 88,000! 200,000 3,870 || 
| Flowery Baloo.) 20,000 204,000} 129,000 | 603,000 retake —"Y “tak  ' -ainppemallinmia eee «i 
{ Orange Pekoe ............ 10,000 25,000 274,000 | 265,000 in 1859.. 138.280 .. 17.97 
| Scented orange Pekoe...| 351,000 | 920,000 | 2,492,000 | 2,737,000 | Deduct export in 1850.. 138,260 ... 17,975,220 
| Dwankay .......0-........, a ee ee) ee, ee ee ee on 
Hyson a etatar bl ~ |. | 915,000 | — 137,000 neta. anes ap 
RE ctoacasnnccaceael 6,000 36,000 | 1,019,000 | 746,000 | Taken f ion i 50: 093. 8 
| ¥. ge % : ’ ’ aken for consumption in 1859........ ... 1,586,503 223,882,850 
‘sen Pipes .. 4 ry —— | ~—o a Consumption Of 1858 .........cccsssssssscovseseresees 1,707,032 251,255,099 
G 000 | 7 365. 349 
| S| NARS | Saereee | Sees Decrease im 1859 .....sscessessseeessees vee 120,529 27,372,249 
ged —— = ves | | S For cocoa, the inquiry has ruled healthy, at full quotations. 
— y--. tose | eases! vidio Dealers, however, purchase cautiously. 
—| Battin -——| | We have to report a very quiet market for all descriptions of 
oS phere: | 2,425,000 | 10,512,000 | 51,578,000 | 48,792,000 | rice, at late currencies. The stock continues to decline. 
BNE ascot | 2,085,000 8,799,000 | 43,348,000 | 41,664,000 | , Saltpetre has somewhat fallen in value, and rum hasmetaslo w 
Green ...... ceseveeeee} 390,000 | 1,713,000 | 8,230,000 7,128,000 Hg Brandy, however, has further advanced fully 2d per 
| gallon. 
...... ee ee 
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‘We have to report a quiet market in silk,” observe Messrs 
Darant and Co., “‘home consumers decidedly restricting their 
purchases in consequence of their inability to make p in 
the sale of manufactured goods, and foreigners still holding off as 
determinedly as ever, notwithstanding the prospect of their being 
able to send in goods to this country free of duty. In China silk 
the arrivals have been tolerably large, but the idea that the total 
export will prove scarcely equal to Euro requirements makes 
importers very firm. Chinese thrown silk remains heavy and de- 
pressed, a forced sale or two at the end of last month having 
failed to produce any increased demand. Bengal silk shares the 
general quiet, but maintains its improved position in the scale of 
consumption. Italian silk remains a dead letter. In Brutian and 
Persian silk nothing of importance. ‘he periodical public sales 
are fixed to commence on the 15th instant.” 


State of the SILK WaREHOUSES. 
Sold S 


tock. Unsold Stock. 

Feb. 1, Feb. 1, Feb. 1, Feb. 1, 

1860. 1859. 1860. 1859. 

bales. bales. bales. bales. 

Bengal ....... creseeee 2,668 woo! OBO” 2,903 crore 4,484 
CIR caridssenccicesse Serer St en ae 8,266 11,275 
Canton .............48 1,005 . BGREB SS iksceene p BOYS Tae 5136 
Chinese thrown ... 902 ...... 454 ......... 2,194  ...00e 398 

Delivered. Delivered. 
Jan. 1 to Jan, 1 to 

Jan. Jan. Feb. 8, Feb. 8, 

1860. 1859, 1860. 1859. 

bales. bales. bales. ‘ 

Be nsdidbinatese can 5 Ee i! ee nen 1,365 
| TIRE tees. SE? ennens. MEME encsacece . ee 6,602 
Canton ............008 TEL. axeaes 566. oie 664 
Chinese thrown ... 264 ...... TUT? cssccagee GEE. sesave 239 


Messrs Churchill and Sim have issued the annexed particulars 
of the stock of timber in London :— 
COMPARATIVE STOCK of TIMBER at ae Docks on lst aaa? ° 


1 x : 
Foreign deals ................0000 pieces 1,569,000 ... 1,546,000 ... 1,484,000 
Py, SAMUUORBL...ccccececcccesescere ese 902,000 ... 581,000 ... 747,000 
— Fir timber ............... loads 63,600 38,800 ... 65,600 
Colonial pinedealsand battens.pieces 756,000 1,096,000 1,275,000 
— Spruce ditto ..................00 1,068,000 834,000 1,090,000 
— Pine timber............... loads 11,600 12,600 15,300 
United States pitch pinetimber ...... 3,100 2,600 4,600 
East Indian teake ................ceseeeee 800 14,700 5,900 


| The present stock is less than that taken on the lst January by 
164,000 foreign deals, 72,000 foreign battens and ends, 7,400 loads 
fir-timber, and 190,000 colonial pine and spruce deals and battens. 


The public sales of indigo commenced on Tuesday. The quantity 
declared for sale was 5,914 chests in the A, and 1,607 in the B 
catalogue ; total, “7,521 chests, of which 241 chests were not 

inted or withdrawn, leaving the quantity to be brought forward 

1280 chests, consisting of 2,692 chests Bengal, Tirhoot, &c., 
444 Onde, 1,494 Kurpah, 1,062 Madras, 66 Figs, &c., and 1,522 
sundriesin B catalogue. ‘The sale began without animation, and 
| with very irregular prices ; as it proceeded, the demand for good 
consuming and middling shipping qualities, from6sto7s 3d, became 
animated, and has continued so to the end; the prices of these sorts 
may be quoted 4d to Sd advance on the average rates of the October 
sale. Owing to the total absence of Russian orders, fine Bengal 
has been neglected and chiefly kept by proprietors. Ordinary 
and low sorts, of which there was a very large proportion in the 
sale, have met with a very limited demand, and prices have been 
very uneven, ranging from October rates to 3d advance. Kurpahs 
of good colour, and tree from bad mixtures, have been, as usual, in 
demand throughout, at an advance of 3d to 6d per lb; but 
ow earthy sorts have been neglected, and mostly bought in. Dry 
leaf Madras has been in limited demand; owing, however, to the 
withdrawal of several large parcels, prices in the’latter part of 
the sale slightly improved, and may be quoted now from par to 
3dadvance. Of the quantity which has passed the sale (5,914 
chests), 1,936 have been withdrawn, 1,510 bought in, leaving 
2,468 sold. 


We have no further change to notice in the value of wool; but 
the demand for all kinds is still very inactive. Letters from Mel- 
bourne state that increased quantities were coming forward. The 
next series of public sales of colonial and other fine wools will 
commence on Thursday, lst March. The quantities of colonial 
wool already arrived are as follows:—Sydney, 3,208 bales; Vic- 
toria, 7,254; Tasmania, 55; Adelaide, 1,704; Swan River, 42; 
New Zealand, 1,287; Cape, 10,394 ;—total, 23,944 bales. The 
low will sales will commence at the close of the series. 


Messrs Powell and Co. thus report the state of the leather 
ei 
The activity in the leather market with which the year opened has 
Continued, with very little abatement, throughont the whole of January. 
The supplies, owing no doubt in some degree to the bad drying weather, 
have been short, and consequently the stocks of almost all articles are 
reduced to a very low point. Prices, in all cases, have been firm, and on 
some articles higher rates have been realised, but the advance generally 
is not important. During the last fortnight the transactions have been 


less extensive than in the earlier part of the month; but there bas been 
nothing in the character of the recent demand to lead to the anticipation 
of any reaction; on the contrary, the consumption being still maintained 
toa full extent, and the addition of some fresh Government contracts, 











with the small stocks on hand, lead us to expect increasing firmness 
in the prices of leather. In raw goods the business done has been con- 
siderable. The import of Australian hides during January has been ex- 
traordinarily large, but of all other articles the arrivals have been unusu- 
ally small. Higher prices have been established at each public sale, and 
have been confirmed by the sales by private contract. The stocks, which 
were generally small at the end of January, are further greatly reduced 
by sales since the commencement of the present month. 


Hemp, flax, jute, and coir goods have sold slowly. 

Scotch pig iron has changed hands at 60s 61, and 60s cash. 
Tin and tin plates have ruled heavy; but copper is in good 
request. 

Linseed oil has been quoted at 2710s. Most other oils have 
supported previous rates. American spirits of turpentine have 
advanced to 37s per cwt. 

The tallow market has continued steady, and, to-day, P. Y. C. 
on the spot, has sold at 603 6d percwt. ‘Town tallow is 58s 6d 
net cash. 








COTTON. 
New York, January 24. 
The following is a statement of the week's sales here and at the chief 
Southern ports, at lateat telegraphic dates, with the closing prices, f.o.b., 
with freight in sterling at current exchange :— 





Sales. Closing. Middling. Freights. F.o.b. 

New Orleans... Jan. 21 96000 gc higher ... llje ... 9-1l6dequalto 6.39d 
Mobile ..... coer coseccces 21 49000 _ eee 10gc ... id — 6.084 
Charleston ..........+. 23 14000 unchanged ... 10gc ... 716d — 5.934 
Savannah ............ 13 9000 $¢ lower... 104c ... = 6.81d 
New York 24 18000 4c higher .. Upl. 1l4c 3-léd  — 6.09d 
Total......+. eoee 186000 bales AVECTEZE ...cereeree 6.484 


There is now an excess in receipts of 421,000 bales over last year, 
when the crop reached 3,851,000, and of 1,321,000 bales over 1857-8 
(crop 3,114,000). 

New York Market—Improved accounts from Liverpool this week have 
caused renewed activity in our market. The demand has been general, 
and being further stimulated by advancing markets at the South, prices 
are here quoted 4c to $c higher on the week. The transactions reach 
about 18,000 bales, of which 10,000 balesin transitu, on the basis of 1l}c 
for middling New Orleans, with 9-16d freight. Middling Uplands on 
the spot is worth llgc'to ll$c. The market closes steadily. 


The following is a statement of the movements of cotton for the 
past week, and since lst September last, compared with the five preceding 
ears :— { 
5 RECEIPTS... -——Exrorts FoR THE WEEK.——. 
Since To Great To 
1st Sept. Britain. 





Week's 
Receipts. 


eeeeee 


aeenee 











To Great 

ritain. France. 

bales 
1859-60. 1039000 
1858-59...... 650000 . 
1857-58...... 437000 . 
1856-57 - 415000 
1855-56....02 637000 .r0re 
1854-55...006 571000 





Thus the receipts show an increase of 421,000 over those of last year, 
and an increase of 1,321,000 over 1857-58, aud the exports exhibit the 
following results :— 


To G. Britain. To France. To other F.P. Total. Stock. 
Compared wi 
last year......Inc.389000 ...Dec. 1000 ...Dec, 45000 ...Inc. 343000 ...Inc. 168000 
Compared with 
1857-8....00008 Inc.602000 ...Inc.122000 ...Inc. 26000 ...Inc. 750000 ...Imc. 461000 


Southern Markets, by Telegraph—The Southern markets have also 
been influenced by the Liverpool advices being more favourable thaa 
anticipated. Atthe same time, a slight falling off in the receipts at New 
Orleans has contributed an additional stimulus, so that that market has 
been quite excited during the weck—the sales reaching 96,000 bales— 
while tke eagerness of buyers has forced up prices $c to $c per pound. 
At Mobile a steadier course has been pursued, and though a large busi- 
ness has been done, prices are only ic higher, and Liverpool middling may 
still be bought at 10$c. The Atlantic markets have also been moderately 
active, with gradually improving prices for the better grades, while the 
lower qualities are irregular. Freights to Liverpool are generally unchanged 
though there is an easier tendency at Mobile. Sterling exchange is also 
unaltered. We refer to our table above for latest telegraphic quotations, 
with price free on board, with freight at each point. The average at all 
ports is now 6.06d. Receipts—The week’s receipts by mail dates show 
some recovery upon the recent decline, which was caused by the holidays. 
They sum up 163,000 bales, against 120,000 in the corresponding week 
last year, and thus the total excess is increased to 421,000 bales. The 
total receipts now amount to 2,611,000 bales. By telegraph we learn 
that the receipts at the Gulf ports for the succeeding week just equal 
those of same week last year; so that any excess in our next tables will 
depend on the receipts at the Atlantic and smaller ports. The Missis- 
sippi has risen eight inches during the week, by telegraph, and the 
deliveries at Charleston and Savannah are larger than for some weeks 
past during the holidays. Crop—The course of receipts is so entirely 
confirmatory of our estimate that the crop will exceed 4,300,000 bales, 
as to leave us little to say. The present excess in receipts—421,000 
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bales—added to the Jast crop of 3,851,000 bales (were there no further 
excess) would make the crop 4,272,000 bates.—From Messrs Neill Bros. 
and: Co,’s Circular, forwarded by J. C, Ollerenshaw, Esq., of Manchester. 





LIVERPOOL MARKET.—Fzs. 10. 
PRICES CURRENT. 















































Good -—Same period 1859— 
Cok | BEA: | Bieler | vase: | Stee Sine. | Ord. | Mid. | Fair 
i a 
per Ib\per Iblper Ibiper Ib'per Ibiper Ibj/per Iblper Ib\per Ib 
5t 6 7-167 1-16 ik 7 eos | 6 of — 
5 7 8 8} | 4 615-167 7-16 
a| | 8 o| | | | 7 
7 7 f 93 o¢ 1 || 7 %| 7 
ag] 44! 4 5 5 5p il 4%] 5g 
Imports, Exports, Consumption, &c. 
™ Whole import, Consumption, Exports, | Computed Stock, 
Jan. 1 to Feb.9. | Jan. 1 to Feb9, | Jan,itoFeb.9% | Feb. % 
1860 1859 1860 = 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 
579885 335900 354560 261650 50600 25480 616440 397670 























A large amount of business was traneacted in the cotton market on 
one or two days in the early part of the past week, and in many cases, 
owing to a little excitement in the market, a decided advance was ob- 
tained upon our laet week’s quotations. The market has become much 
quieter during the last three days, and any improvement in prices has 
been again conceded. The business of the week does not quite equal 
the import, which continues liberal. There is little or no change to notice 
in long-stapled kinds or in East India. The sales to-day are estimated at 
7,000 bales. The market is inactive. The reported export amounts to 
8,660 bales, consisting of 3,870 American, 1,530 Brezil, and 3,260 East 
India, 








MARKETS IN THE MANUFACTURING DISTRICTS. 








The late advance in the value of money has: had the effect of checking 
the demand for goods in the manufacturing districts, both for home use 
and export; neverthelese, there has been no anxiety shown to press sales’ 
and prices have been supported. The stocks everywhere are very low, 
and manufacturers still complain of a want of. profit on woollen goods, 
Wool, therefore, has been sparingly dealt-in, and the quotations have 
shown a tendency to give way. Iron has commanded extreme rates, and 
a full average business has been passing in coals. 


Mancuester, Feb. 9.—If any change has occurred this week, it has 
been in the direction of stiffer prices with scarcer goods. The current 
demand has been very steady, but not extensive, being chiefly limited!by 
the length of time almost universally required for delivery. It may be 
said to be a general experience of both spinners and manufacturers, that 
new orders come in sufficiently in even quiet weeks to prevent progress 
in clearing off old orders taken in the weeks of large trade. Delay in the 
completion of contracts is also experienced from the difficulty of filling 
the excess of new looms with operatives. Export yarns have been quite 
firm, with moderate sales ; bome yarns have been rather more against 
the buyer, sometimes to the extent of $d, Cloths have been sold mode- 
rately at very full rates for delivery within a month; and offers have been, 
in some cases, made into April and May at very little less. Telegrams to 
16th ult. from Calcutta, report no great change there, but bring better 
accounts from China, though it may be questioned whether the latter 
have not been already anticipated here by January purchases. Accounts 
from some smaller markets, such as the River Plate, have. been highly 
satisfactory. , 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 


















































Price | Price | Price | Price | Price | Price 
Feb. 9, | Feb. | Feb. | Feb. | Feb. | Feb. 
1860 1859 | 1858 | 1857 | 1856 | 1855 
Raw Corrtox. s dis d s dis a sdisd 
_ perlb} © 7 |0 7/0 70 if 0 0 
good fair. © 7h) 0 780 7§ 0 8) 0 68) 0 
Pernambuco fair 0 0 8/0 7) 0 8 0 63,0 6 
Ditto fair 0 8 0 810 Sf 0 S10 7/0 7 
No. 40 Mure Yann, fair, 2nd quality......| 1 2 | 1 Of 0 119/ O 113) © of 0 8% 
No. 30 WaTeR ditto a cme 1 Of | O 11g) 0 103) 011 | 0 99) 0 8% 
26-in, 66 reed, Printer, 29 yds, los 2oz.... 6 3 | 5 44,5 01|5 3/4 6/4 1 
27-in, 72 reed, ditto ditto 5lbs2oz.... 7 0 63);6 0/6 8|5 6)5 if 
9-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4oz 10 0 | 9103}8 9/8 6/7 6)7 0 
40-in, 66 reed, ditto ditto, Slbsl2oz...,;11 3 10 9/9 6|9 6)8 6/8 0 
40-in, 72 reed, ditto ditto, 9lbs4oz ...,;12 6 (11 7$10 3 10 7§|9 6/9 0 
99-in, 48 reed, Red End Long Cloth, 36| | | 
yards, 9ibs | 9 l9 018 018 0 1417 0 





HuppeERsFIELD.— Business has not been so brisk as of jate, but this 
would seem to have resulted as much from the smailness of and want of 
variety in stocks in the Cloth Hailand sbops as from indisposition to 
buy on the part of purchasers. The shipping demand for low goods and 
unions has fallen off again. Wools continue very firm in price in the 
local market, and stocks in the steplers’ hands offer very small choice for 
selection.——- LEEps.—Stocks continue very low in the warehouses, and 
are not likely to accumulate at present, inasmuch as the production 
barely keeps pace with the demand. The fiax and yarn trade of the dis- 
trict continues good, the export trade being better than it has been for 
some weeke.——HaLirax.—There is a tolerably satisfactory business 
doing in yarns, and spinners continue well employed. In piece goods 
there is a steady demand for materials adapted for spring and summer 
wear ; the stocks are within a moderate compass, and maoufacturers are 
busy working to order. The sales of wool have been small, with a 
tendency to rather diminished prices. —- RocHDAL’.—Wool—There was 
rather more business done at prices rather below. those current last week. 











Fiannel—We had a much better market than a week ago, and more ‘ 


p ~— 


buyers in town. The Yorkshire trade is quiet, yet heulttiy, and’ generally 
stocks are but. smal|,.———-BraproRp.—Wool—The concessions in 
made bythe:staplers last week caused a few sales to be effected, but 

the present week little or nothing has been done, Skin wool is becom. 
ing very abundant, and will exercise a depressing influence upon combing 
wools generally. In noils and shorts the trade keeps steady and prices 
also, Yarns—The yarn trade is still very depressed. The export 
houses are taking in their contracts given at the close of last year, 
but are not giving out fresh orders. Pieces—The piece market 
is very quiet. The continued absence of the American houses 
causes many manufacturers to be doing but little business, 
LeicestER.—The horiery trade continues in a satisfactory condition, 
Manufacturers are well employed with orders in hand, and all branches 
that are usually busy at this time of the year are now very brisk, In 
the country hosiery districts business is in a healthy state.. The work» 
people are generally well employed. Yarns are a good sale at late prices; 
and spinners are fully engaged. The wool market continues steady, high 
prices being realised for all good sorts ———-NorTrinGHAM.—There is no 
improvement. whatever in the lace trade. There are a few orders for 
muslins in the market, and plain goods are-also in request. The silk 
department remains in the same quiet state as for some weeks past. In 
hosiery there is a good business doing. The home buyers have pur- 
chased liberally, and business is in a prosperous state. There is not 
much stock on hand, and the workpeople sre fully employed. Yarn 
firm:——DonvEs.—Our market has ruled tolerably firm, and prices, 
generally, have been well supported.——Be.rast.—Linens have sold at 
full quotations; but flax has ruled heavy~——GLascow.—The wool 
trade has remained steady. Blackfaced laid is in good request, and prime 
clips are scarce. Laid Cheviote are not quite so much inquired for, 
White washed half-breds and Lesters are easily sold at full rates, 
BiRMINGHAM.—Almost the only feature to note in connection with the 
trade of the town since our last report is the continued steady improve- 
ment in the home trade, for which the orders are increasing daily. The 
manufacturers have now a good number on their books, some of them two 
or three weeks beforehand; and in no respect is there any cause for come 
plaint of trade being dull, orof employment for the artisans being scarce: The 
iron trade is a little flat, principally in consequence of the shipping orders 
being limited ; but the producers of the best brands of finished iron are 
pretty well off for orders, and prices, so far as relates to that description 
of iron, are firm. The price of pig iron is steady, and stocks are not 
increasing materially. The coal trade is remarkably active; recently, in 
consequence of some scarcity of the commodity, coke from Durham 
and the North has been imported into the district. 





ca ae 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Jan. 25.—Flour was dull and lower to-day. Saler 
5,500 bbls State and Western, 1,250 bbls Southern, and 300 bbis Cana- 
dian, within the annexed range :—Superfine State, 5 dols to 5.15 dols; 
extra State, 5.25 dols to 5.35 dols ; superfine Western, 5 dois to 5.16: 
dols; common to choice Western, extra, 5.25 dols:to 6.80 dols; extre 
Genesee, 5.65 dols to 7 dols; mixed to straight Southern, 5.40 dolsto 
5.75 dole ; straight to good extra ditto, 5.80 dols to-7 dols; choice 
extra family and bakere’ brands, 7.25 dols to 8 dols ; rye flour, 3.65dols 
to 4.45 dols ; corn meal, 3.80 dols to 4.20 dols. Wheat was very quiet, 
sales having been confined to 5,000 bushels, at 1.60 dol for very choice 
white Kentucky, and 1.40 dol for white Canadain store. Corn was 
purchased to the extent of 25.000 bushels Jersey and Southern white’and 
yellow, at 78c to 8lc. Sales were also made of 1,500 bushels rye, at 


90c to 92c; and 12,000 bushels barley, at 78c for State, and 80c for 
Western. 











LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Mark Lané, Friway Evexine 
The supplies of English wheat on offer in the whole of the leading 
markets held this week have been very moderate, but in somewhat im- 
proved condition. Good dry qualities have changed hands steadily, at 
very full prices; but damp parcels have met a dull inquiry, at barely 
late rates. At the outports, foreign wheat has been ia good supply, and 
in active request, on former terms, Although the receipts of 
have somewhat increased, the trade has ruled steady, at extreme quota- | 
tions. New malt has moved off steadily, old parcels slowly, on former 
terms, There has been a steady inquiry for oats, beans, and peas, at full 
prices. Flour has commanded quite as much money as of late. 


Throughout the Continent, very little business has been done in wheat 
for export to this country. All spring corn has moved off steadily, at 
very full prices. Inthe United Sates, both wheat and flour have met 
a dull inquiry, owing to the continued increase in the stocks. 


The supplies of wheat still in stock in this country are seasonably 
large ; but those of spring corn are very moderate, There is no anxiety 
on the part of the growers to sell wheat at present rates. 


In Scotland, most of the markets have been well supplied with wheat, 
in which about an average business has been passing, at full quotations. 


Fine barley and oats have continued to sell at fully late currencies, and 
other articles have ruled firm in price. 


The Irish markets have been somewhat heavy for wheat. In prices, 
however, very little change has taken place. Oats have been in improved 
request, and there has been a good business doing in Indian corn, The 
shipments to England, however, have been on a very moderate scale. 


The few samples of Englith wheat on offer in to-day’s market were 
dirposed of, at fully Monday’s currency. Foreign wheat wes firm in 
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Price. All kinds of spring corn commanded a ready sale, at slightly 
ienbanced rates. The flour trade was firm. 

Mr Had. Rainford states that only two vessels have arrived off coast 
since the 2nd inst. laden with grain, and that only a moderate business 
has been passing in floating cargoes at previous rates. ; 

The London averages announced this day were :— 











































qrs sd 
Wheat 2721 at 45 0 
2519 33 (1 
= ’ 2705 «22 8 
Rye oe ee 
Beans 825 35 8 
Peas 250 37 9 
ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs qrs qrs qrs 
English .......+ © 1080 aeeree 1640 ceveee 2080 reece © §— 620 neovee 1190 
I lcniesins Simi. Naendeers abhi 9 Stain spi, priaga am 
. 300 sec! 
Foreign ...000008 620 eevore 2490 coos 2 ose conve ©6850 cee 1500 bils 
PRICES CURRENT OF CORN, &c 
8 8 s 8 
'guat—English, New white ... 40 to 50 , Peas—Foreign, white boilers...... 38 «40 
- me red .....32 43 nm ~ NBTE 36 37 
Danzig and Koenigsberg, high Oats—English, Poland & potato 22 27 
MIXED ..sceccereerevens Rite 54 5G — white, feed ......19 24 
= mixed 52 653 —  black....... evcccees 18 22 
Rostock and Wismar ............ 49 51| Scetch, Hopetownand potato... 26 29 
Stettin, Stralsund, and Wolgast 47 49 — Angus and Sandy...... 24 27 
Marks and Mecklenburg......... 48 22 «25 
Danish, Holstein, & Branswick 47 27 
St Petersburg, soft...ver 496 lbs 43 23 
os Hard 2.0. recceceeee - 45 22 
American and Canadian, —_ ou = 
Odessa and Sea of Azoff, soft, 24 
POPA9G IDS ..cccececesessee-severee 4 23 
Saidi......per 480 lbs ... 24 
— Behire ....... eveccsesooe sce 31 
hard and soft .......00008 se 56 
Bartsy— English and Scotch, 60 
malting, new ........ eecccocccecces SO 
English and Scotch distilling... 27 ove 
= — grinding... 25 ove 
Baale malting ... 39 
Danish distilling... 31 32 VELOW ....cccssrrcecsverseceesersee 80 BF 
_ grinding... 30 31) Fiour, per 280 Jbse—Town 
Odessa and Danube, per 400 lbs 26 27 delivered to the baker ........ 40 38 
Barbary and Egyptian. - 25 26 Country Marks ...croccsccsrseeeeees 30 34 
45} American fancy 
40 brands per 196 1b8.........00+++6 28 30 
84| American superfine to extra 
Pras—English, white boilers...... 36 «40 SUPSTEMS cccoccccccccccccccccccecece 26 28 i 
— grey, dun, and American common to fine ...... 25 26 
“eae — h ANA HOUT sesee re oe f 
WC reveccevesecevees BE 56 








COLONIAL AND FOREIGN PRUVDUCE MARKETS. 
TRANSACTIONS OF THE WEES. 
Fon Report or Tas Dar's Markets, sex ‘‘ Postscrirt.” 
Mincine Lawns, Frivay Morwine. 
Sucar.—Business has been partially suspended owing to the suspense 
felt respecting any change in the duties. The market, although inactive, 
remains firm, with partial inquiries by private contract at last week’s 
rates, and the bome deliveries continue satisfactory. Refiners have pur- 
chased West India with more freedom, the sales to yesterday reaching 
1,585 casks, including 401 casks Barbadoes by auction: middling soft to 
fine, 398 6d to 458 6d; brown and low, 36s 6d to 39s per cwt. Arrivals 
keep moderate, and ‘the stock at the chief ports of Great Britain may be 
computed at 92,000 tone, against 86,000 last year, and 84,000 tons in 
1858. 
Mauritius.—Small transactions have occnrred at previous rates by 
private contract. ‘ 


Bengal. —500 bags fine Bally have sold at 41s 3d per cwt. 


Foreign.—1,400 bags Manilla have sold by private contract: low un- 
clayed, 32s 3d ; and common clayed at 39s. 400 casks Cuba are reported 
to 40s to 43s 6d ; also 200 casks Surinam, and 800 boxes Havana. 
Refined. —The market opened flatly, but there has since been rather 
more inquiry from the trade for low to fair qualities at 51s to 52s 6d 
percwt. Crushed and pieces occasionally sold upon easier terms. 
MotassEs.—100 puns West India have changed hands this week. 
Antigua, 16s 6d to 178; common Jamaica, 15s; and a parcel of old 
Cuba muscovado at 17s per cwt. 
Cocoa.—The chief feature of interest to notice this week has been the 
decline of 38 to 48 upon Grenada cocoa, of which 165 bags sold at 54s 6d 
to 57s, Yesterday, however, the depression was recovered, 282 bags 
bringing 57s 6d to 63s per cwt. 
Correr.—A steady business has been done in plantation Ceylon, and 
the sales went off without full prices, especially for the better qualities. 
530 casks 890 barrels and bags found buyers: good to fine marks, 78s to 
928; fine ordinary to good middling, 628 to 76s. 2,550 bags 145 casks 
native growth partly sold from 58s to 648 per cwt for ordinary to 
superior bold picked. A few parcels have been taken privately, and there 
are still buyers at previous rates which holders generally seem indisposed 
to accept. Two floating cargoes of St Domingo have sold for the Mediter- 
ranean at 603 per cwt. 
Tsa.—The market continues very steady, with a fair demand for good 
descriptions of congou by the trede. At the public sales which con- 
cluded on Monday, 7,000 packages sold, and prices-ruled rather irregular. 
Common congou, 1s 5d to 1s 5}d perlb, On the 7th inst., 6,028 
packages about one-fourth part sold at the previous value; also, 1,800 
packages.of Assam growth. The stock in the United Kingdom amounts 
to 62,000,000 Ibs, against 66,000,000 lbs in 1859. 

Rice,—The transactions have been of very moderate extent, including 





to 88; and Java, at 10s. 
goon were taken in at 9s 6d per cwt. 


vious rates: Leewards, low to good, 1s 8d to 1a 10d; Mauritius proof, 


, 


By auction 1,360 bags middling new Ran 


Saco FLour.—391 bags were bought in at 16s 6d per cwt. 
Rom.—The market is still rather quiet, with limited operations at pre- 


1s 74d; Jamaica, 3s 10d to 4s per gallon. 

Spices.—504 boxes cassia lignea were bought in at 105s to 112s pet 
cwt for second and first piles, 26 cases Cochin ginger realised 90s pet 
cwt. 306 bags Zanzibar cloves sold at 33d to 4d, being nesrly $d de- 
cline. 200 bags Singapore white pepper were mostly bought in at 74d 
to 73d. 1,664 bags greyish to fair Alleppy were held at 54d. 7 pkga 
common and damaged mace, 1s 3d to ls 4d. 12 cases nutmegs, small to 
fine brown, ls 6d to 2s 2d. Of 413 bags pimento, a small proportion 
realised 4d to 4dd° per lb, Business has been done in rough Bengal 
ginger at 25s per cwt. 

SALTPETRE.—1,913 bags Bengal partly sold: refraction 5 to 4, 41s 6d 
to 428; 144 to 33, bought in at 38s to 42s 6d. 780 bags Bombay went 
at 29s to 32s, for refraction 684 to 364, per cwt. Transactions by private 
contract have been very limited. 


CocHINEAL.— 79 bags partly sold: Honduras silver, 3s 2d to 38 94; 
low to good black, 33 9d to 4s 5d per Jb, being the previous value. 

Lac Dye remains without further change to report. 234 chests, offered 
by auction on Tuesday, were mostly taken in at 4d to 8d per Ib for 
low to middling qualities. Privately, there is less inquiry, still the 
market keeps very firm. 

Oruge Dygsturrs.—An improved demand has sprung up for Gambier 
by consumers, 1,050 bales, in public sale, went 6d dearer, from 16s 3d 
to 16s 94 for common to middling quality. Holders nowask17s. Cutch 
keeps steady at 288 to 28s 6d per cwt. 

Sueiuac has realised a further advance both at public sale and by 
private contract, viz.: fair to good orange, 87 5s to 8/10s, common 
Satay 715s to 72 10s; garnet, 97 15s per cwt. The stock keeps very 
small, 

MgTALS.—A quiet tone still pervades the market. Scotch pig iron is, 
however, very steady, owing to the number of works closed in Scotland. 
To-day the price was 60s per ton. British has not beea much 
influenced by the advance upon this description. A few contracts have 
been made in spelter at 21/ to 21/53; and the former price for arrival. 
Benca tin has declined in Holland; here the price is 136s, and Straits 
130s per cwt. Copper remains stationary, and there is no change to 
notice in lead. 

JuTe.—The market was firm in the early part of the week, and 5,500 
bales sold for arrival, of which particulars did not fully transpire. On 
Wednesday, however, the large public sales rather unsettled prices, and 
8,319 bales brought forward went off irregularly at from 12/ to 20/ per 
ton for ordinary to good quality. 

MANILLA Heme is more readily saleable, and business has recently 
been done by private contract in common at about 22/, 112 bales in 
public sale realised 22/ 12s 6d per ton, being higher. 

Hipgs.— 160,000 East India by auction, yesterday, sold at full prices 
to 3d per lb advance, the demand from the home trade and consumers 
being active. 

Linsexp.—Supplies arrive freely from the East Indies. Several parcels 
of Calcutta have sold afloatat 488 3d to 498 3d: on the spot, 49s to 50s, 
and 52s per quarter for Bombay. 

O1Ls.—The chief feature to notice in fish has been the advance on pale 
seal to 372 Olive has attracted more attention, andthe market is firmer. 
Gallipoli, 59/108; other kinda, 51/ to 54/. 10s. The market for palm has 
become firmer, and fine Lagos is worth 47s. Cocoa-nut finds steady 
buyers at improved rates: Cochin, 44s 6d to 45s 6d; Ceylon, 428 6d:to 
43s. Both descriptions are influenced by the rise upon'tallow. Linseed 
oil is quiet, with a supply rather in excess of the demand, and 278 6d 
may be considered the nearest value on the spot. Rape unaltered: 
foreign refined, 388 64; brown, 36s 6d: the former sold for late de- 
liveries as high as 42s per cwt. 

TaLLow.—The improved tendency of prices last week has continued 
during the present one, and the advance since Friday is 6d to 9d per 
cwt. This morning I st.sort Petersburg Y. C. closes at 60s 3d to 603 6d 5 
for delivery in the Jast three months, 53s 9d to 54s perewt. The trade 
have bought to a moderate extent. 


Paxricutars oF TALLow.—Monday, February 6. 
1857 1858 1859 1860 








casks, casks, casks, 
Stock this day....cccccce 10,522 1.6 24,182 we 22,957 .2 36,988 
Delivered last week ...... 1 os 2,215 ase 1,762 s+ 2,675 
Ditto since Ist June 86,663 ... 89,628 2 77,418 2 60,764 
Arrived last week ... 432 ae 3,403 ase 210 ase 144 
Ditto since Ist June 80,245 ... 91,698 .. 88,808 .. 85/671 
Price of YC onthe «we 6653d ... 523 0d .. S86 3d ... 608 Od 
Ditto Town last we =G556d .. S40 3d we Sted « Gls Od 

POSTSCRIPT. Fripay Evenme. 


SuGar.—There was only one public sale of sugar to-day, consisting of 
Madras, on which the duty had been already paid. 3,349 bags chiefly 
sold at 31s 6d to 33s 6d for brown tolow yellow. 278 casks West India 
sold for the week. Privately, 6,000 bags Manilla changed hands: 
unclayed, 32s 3d to 33s 6d per cwt. 

Correz.—1,007 bags 27 casks native realised 57sto60s6d. 48 casks 
18 barrels plantation realised the previous value. 138 cases 142 barrels 
13 bags Neilgherry brought 68s 6d to 738. A-cargo of St Domingo sold 
for a near port at 58s per cwt. : 

Rice. 634 bags Ballam sold at 986d to 10s. 1,410 bags middling 
white Bengal were bought in at 11s to 11s 6d per cwt. 

SALTPETRE.— 457 bags Bengal were taken in above the value. A parcel 
of very low Bombay was bought in at 29s to 30s. 

CocHINEAL.—302 bags were soldat 1d to 2d advance. 

SAFFLOWER.—95 bales Bengal sold at 5s to 10s cheaper. 

Oi1s.—Paim part sold at 393:to 468 6d. Cocoa-nut: Cochin, 458 3d 
to 46s 6d; Ceylon, 42s 3d to 43s perewt. 75 tuns sperm, 94/ 10a to 
971 per tun. 








low Bengal at 93 43d to 98 6d; low and common old Rangoon, at 73 








TALLow,in the public sales went dearer. 
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ADDITIONAL NOTICES. 

Reriwep SucaRr.—There is no alteration to note in the home market 
for refined sugar. Dutch crushed very quiet. 

Green Fruit.—Market improving, stock diminished, aud consump- 
tion good, Some cargoes oranger, sold by Keeling and Hunt at public 
. sale, went freely at an advance of from 1s to 2s per box. Valencia 
oranges have arrived by steamers, and meet with a ready sale. Seville 
sours advanced 5s per chest: none left in the market. Lemons lower. 
Nats of all kinds without alteration. 

Dry Fruit.—The fruit trade has been stagnant of late, owing to an 
impression that the duty may be altered in the forthcoming budget. New 
low currants are wented, at from 35s to 37s, and any to be met with at 
that price are readily teken. Meanwhile dealers are getting very low in 
stock, and large clearances may be expected as soon as the present un- 
certainty is removed, whatever be the issue. 

EnGuiisH Woot.—The market continues quiet; no change in prices. 

Cotonrat AND ForeiGn Woot.—No change in wool. The market is 
firm. The public sales will commence on Thursday, lst March : 23,944 
bales arrived to date. 

FLax.—Nothing doing. 

Hemp.— Market very quiet and but little doing; prices rather lower 
this week, 

Corron.—Sales of cotton wool from Friday, 3d Feb., to Thursday, 
9th, inclusive: —4,300 bales Surat, at 43d to 54d for very middling to 
good fair; 1,000 bales Madras, at 4$d for fair Westerr, and 54d to 5éd 
for fully fair to fully good fair Tinnivelly. In the early part of the week 
an active demand prevailed, and a large business was done in Surat at an 
advance in some cases of }d per lb; in Tinnivelly a fair amount of busi- 
ness was also transacted at full prices. Within the last few days there 
has been less doing, but prices are well maiotained, and holders of Surat 
offer very little cotton at present rates. Yesterday, 420 bales were 
offered at public sale, and bought in, viz.:—270 seedy Carthagena, at 
3d; 70 African fair to good fair, 64d to 6id; 60 Tinnivelly middling 
fair, 55d. 

ToBacco.—The market remains steady for good and choice descriptions 
of home trade qualities, with sales of a limited character: common and 
ordinary sorts neglected. 

Merats.—There has been a very quiet week in metals. Copper keeps 
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| receded somewhat. 


firm in price, and some considerable orders were brought by the last 
Bombay mail. Iron is quiet for all descriptions, and Scotch pig has 
Tin is flat, both in English and foreign. Speiter is 
lower in price for arrival, and on the spot little is doing. Lead keeps 
firm. Tin plates are depressed. . 





PROVISIONS. 
COMPARATIVE STATEMENT OF STOCKS aND DELIVERIES. 





5348 
3618 
ARRIVALS FOR THE PasT WEEK 














Irish butter firkins 2619 
Foreign ditto 13363 
Irish bacen bales 2305 
Ditto. perrail 826 
Foreign ditto 20 








METROPOLITAN CATTLE MARKET. 

Monpay, Feb. 6.—The total imports of foreign stock into London last 
week amounted to 1,434 head. In the corresponding week in 1859 we 
received 2,012; in 1858, 680 ; in 1857, 1,257; in 1856, 938 ; in 1855, 789; 
and in 1854, 1,982 head. 

From our own grazing districts the arrivals of beasts fresh up were by 
no means extensive, but their general quality was tolerably prime. For 
all breeds there was a fair, but by no means active, inquiry, at last week’s 
currency. The primest Scots and crosses sold at 4s 10d per 8lbs. The 
trade closed flatly. With most breeds of sheep we were rather scantily 
supplied, even though the number was slightly on the increase. Compared 
with this day se’nnight, no change took place in the quotations. The 
mutton trade though healthy, was far from active. The best old Downs 
sold at 5s 6d per 8lbs. Although the supply of calves was very moderate, 
the veal trade ruled somewhat heavy, and late rates were barely supported. 




















SUPPLIES. 
Feb. 8, 1858. Feb. 7, 1859. Feb. 6, 1860. 
Beasts 3733 3464 3930 
Sheep 14785 16600 18760 
Calves 99 133 128 
273 400 280 








THURSDAY, Feb. 9.—Notwithstanding that the supply of beasts in to-day’s 
market was rather limited, all kinds met a slow sale, at Monday’s currency. 
We have to report a very inactive demand for sheep, the show of which 
Was very moderate, at late quotations. The best old Downs sold at 5s 6d 





per 8lbs. Calves came slowly to hand ; nevertheless, the veal trade was in 
a sluggish state, on former terms. i 
Per 8 lbs to sink the offal. 
sd°sd sasd 
Coarse and inferior beasts 3 4 3 6 PrimeSouthdownsheep 5 4 5 6 
Second quality ditto. 38 42 Large coarse calves... 410 5 4 
Prime large oxen . 4 4 8 , Prime smail cone 5 6 5 8 
Prime Scots, &c. 8 410 | Large hogs ....... - 3 6 310 
Coarse and inferior sheep 3 8 4 2 Small aig - 42 410 
Second quality ditto...... 4448 Suckling calves...each 19 0 22 0 
Prime coarse-woolled do. 410 5 Quarter old store pigs... 23 029 0 


2 
Total supply—Beasts, 922; sheep, 2,950; calves, 120; pigs, 212, 
Foreign supply—Beasts, 120; sheep, 500; calves, 70. 


NEWGATE AND LEADENHALL. 


Fripay, Feb. 10.—The supplies here to-day are seasonabl good, On 
the whole, a full average business is doing, as follows :— o 
~~ 8 lbs by the carcass. 





HOP MARKET, 

BoroucH, Monday, Feb. 6.—Our market remains firm, and, with the 

exception of two or three large speculative sales, the demand has been 

very limited. Mid and East Kents, 842, 112s, 1478; Wealdof Kents, 65a, 
76s, 848; Sussex, 658, 74s, 80s. 7 

Frivay, Feb. 10.—Our market continues firm, at full prices. 





HAY MARKETS.—TuHorspar. 


SMITHFIELD. —Meadow hay, 2/ 10s to 4! 4s; clover, 47 0s to 52 5s; and 
straw, 1] 58 to 119s per load. A fair demand. 
WHITECHAPEL.—Meadow hay, 2/ 12s to 4/ 4s; clover, 4! Os to 5l 5g ; 
and straw, 1] 4s to 1/ 10s per load. A moderate supply. 
CUMBERLAND.—Meadow hay, 2/ 12s to 41 4s; clover, 37 15s to 510s; and 
straw, 1/ 5s to 1110s per load. Trade steady. 





POTATO MARKET. 


SOUTHWARK WATERSIDE, Monday, Feb. 6.—During the past week the 
arrivals coastwise have been greater than at any period during this season, 
and a further decline in prices has been the consequence. ‘Ihe following 
are this day’s quotations :—York Regents, 90s to 1308; Lincolnshire ditto, 
85s to 95s; Dunbar ditto, 100s to 120s; ditto reds, 90s to 1008; Perth, 
Forfar, and Fifeshire Regents, 80s to 100s; ditto Rocks and reds, 70s to 
80s; French whites, 70s to 80s; Belgian ditto, 60s to 70s per ton. 

TuurspaY, Feb. 9.—Moderate supplies of potatoes have come to hand 
since our last report, and generally in fair condition. Trade <4 pretty 
good, and prices firm, as follows :— York Regents, from 140s to 150s ; ditto 
Flukes, 130s to 140s; Kent and Essex ditto, 80s to 120s ; Scotch ditto, 100s 
to 1208; ditto Cups, 80s to 95s; Dunbars, 120s to 140s per ton. 





COAL MARKET. 

WEDNESDAY, Feb. 8.—Bates’s West Hartley 14s 3d—Broomyholm Steam 
14s—Buddle’s West Hartley 14s 6d—Burnhope Gas 138 6d—Byass’s Beb- 
side West Hartley 15s—Davison’s West Hartley 15s—Howard’s West 
Hartley 15s—Tanfield Moor 13s 94—Tanfield Moor Bute’s 13s 9d— Walker 
Primrose 14s—West Hartley 15s— West Wylam 15s—Wylam 16s—Eden 
19s 94d—Eden Main 19s 9d. Wall’s-end:—Acorn Close 19s S$d—Gosforth 
19s 3d—Harton 19s 6d—Northumberland 15s 6d—Riddell 19s 3d—Belmont 
19s—Braddyll’s Hetton 20s 3d—Hetton 2ls—Kepier Grange 20s 3d— 
Lambton 20s 94—South Hetton 20s 94d—Stewart’s 20s 9d—Cassop 20s— 
Hartlepool 20s 94—Heugh Hall 19s 94—Hunwick 16s—Kelloe 20s—Shin- 
cliffe 19s 6d—South Hartlepool 19s 94a—Thornley 18s—Trimdon Hartlepool 
20s—Whitworth 16s—Black Prince 14s—South Durham 19s 3d. Powell's 
Duffryn Steam 22s 6d. Ships at market, 143; sold, 115. 











LIVERPOOL MARKETS. 





Woo... 
(From OUR OWN CORRESPONDENT.) 

Fripay, Feb. 10.—Since the close of our public sales there has heen a 
lull in the demand, as is usually the case after such occasions, where the 
trade have had an opportunity of freely supplying themselves. Prices, 
hewever, continue very firm, — 

CORN. 


(FRoM OUR OWN CORRESPONDENT.) 
Fripay, Feb. 10 —Grain market steady. Wheat in better demand at 


full prices. Flour dull. Indian corn 6d to 1s dearer; choice Gulatz, 34s; 
Tbrail, 33s. Egyptian beans, 35s. Oats a shade dearer, oatmeal and 
barley steady. 


METALS. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Feb. 10.—For both Welsh and Staffordshire manufactured iron 
there has been throughout the past week a fair demand, at about previous 
rates. The market for Scotch pig iron has continued quiet all this week, 
and closes at a decline of about 1s per ton. Copper remains firm. Lead 
= been in good demand, at higher rates. Tin and tin plates are without 
teration. 








The Gasette. 


Turspay, Feb. 7. 
BANKRUPTCY ANNULLED. 
D. Richards, Tredegar, Monmonthshire, draper. 
BANKRUPTS. 
C. Jones, jun., Margaret street, Cavendish square, and Great Castle street, 
Regent street, coachbuilder. 
A. C. Ayres, Ramsgate, surgeon. 
J. Barton, Portsea, brewer. 
G. Gynne, Wardour street, Soho, cabinetmaker. 
G. Niver, Union street, Spitalfields, wholesale clothier. 
W. Mynn, Queen’s Head yard, Borough, manure merchant. 
I. ford and H. Lighton, Birmingham, cut glass manufacturers. 
T. Phillips, Birmingham, engraver. 
R. Nash, Wolverhampton, innkeeper. 
D. Halstead, Manchester, worsted dyer. 
KE. Elliott, Sandgate, and Quay Walls, Berwick upon Tweed, quarryman, 





GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

G. Daft, lace manufacturer, New Lenton. 

S. Lampard, plumber and glazier, Queen street, Portsea. 

B. Green, corn dealer, Fillingham, Lincolnshire. 

W. Miller, coffee and lodging house keeper. Deptford. 

T. L. Story, tailor and draper, Thrapston, Northamptonshire- 

J. Morison and L. O. Abelin, ship chandlers, liverpool. 

E. Genn, grocer, Rotherham, Yorkshire. 

T. Irving, pany, em oy Nottingham. 

C. Wilkes, miller, Boxwich, Staffordshire. p 

W. Hoyle, jun., cloth manufacturer,Holmfirth, Yorkshire. 

W. Bracewell, cottonspinner, Coates, Yorkshire. 

SCOTCH BANKRUPTS. 

W. Darby, otherwise known as Pablo Fanque, equestrian, Glasgow. 
J. Reid, now deceased, late farmer, Mains of Cults, Aberdeenshire. 





. sa sdsd 
26 210 Mutton, inferior ........ -8ss 86 
30 34 — middling 38 42 
- 836 40 — prime 44 46 
~42 44 Large pork.... -36 42 
44 50 Small pork.... - 44 650 





G. A. M’Gregor and Company, pastry bakers, Glasgow. 











D. Mathieson, lime merchant, Glasgow. 
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COMMERCIAL TIMES} 
Weekly Price Current. 


@ the prices in the erat | list are 


carefully revised every Friday afternoon, 
by an eminent nonepant each department. 
LONDON, renee Evewine. 
Add percent. to duties on currants, figs, 
tobacco, wines, andtimber, ‘iesls, 
wood, &c., seg British P : 0s. a 
Ashes duty free 8 ~ 
= piewt 0 0 0 0 
senecoccsesccescee © @ 0 O 
pant oort Pearl, US. 00 00 
Montreal .cccoreerrrerree O 0 O 0 
duty 1d per Ib 
West India.........percwt 54 0 90 0 
Guayaquil 006 svcevreeres 72 0 74 0 
Brazil ..ocecescpeossessrecceee 45 0 65 0 


Coffee daty 34 per lb 
Jamaica, good middling 
to fine’ ......per cwt 72 
fine ord to mid ......+0 58 
Mocha, ungarbled......... = 
garbled, com. to good 9: 
garbled, fine ...... ~~ 
Ceylon, native,ord to fine = 





plantation, ordinary 

tO fiNG OFA weeeeeeereee 56 
fine fine ord. to mid 65 
id. to fine...... 74 
Java 55 





Samatra and Padang ... 48 
Madras and Tellicherrv 56 
Malabar and Mysore...... 56 





good and fine ord ...... 

common to real ord ... 
Costa Rick 20. -.0rerccecceee 

Havana and Cuba........ 

Porto Rico & La Guayra 58 
Cotton duty free 








oooooges eccoeoacoooseocoec]ecoc esocooososo 























BETRE-anccccssoennooees POE Ib 0 0 
Beng: 0 0 
Matressrcrstamnccs 0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
Drugs and Dyes duty free 
CocuINzEAL 
Teneriffe ........perib 3 5 4 
Mexican .......00m-s000 3 3 4 
Lac Drzr—goodto fine, 1 3 2 
TorMERIO 
— scooeeeesper Cwt 13 0 16 
BATAS ceccseeecsereeveee 13 0 16 
Chi ......-00coreeeves -~ 13 0 16 
Trmna JaPonica, Cuteh 28 0 29 
Gambier .........-00sceee0 16 : r 
Droweods duty free £ 
Razit Woop sn sore F 105 
5 
—-) 0 
Loewoop, Campouuyse 610 0 
JAMAICA ...000 seecceereee 4 0 4 
Nicaracua Woop econ 12 0 0 
RED SAUNDERG....000008 410 4 
Saran Woop.........0 6 0 10 
ALMONDS 
Jordan, duty l0spewt s d s 
DOW sccroscccesscceesesssa20 0 200 
Barbary sweet, in bnd 40 0 43 
Bitter....c..00ree--.ftee 43 0 0 
Conzants, duty 15s per cwt 
Patras, NOW ...cecc0c. 37 0 55 
GO ON. séeecseoeeres 33 0 35 
Island, NeW .ec.soceeeee 37 0 58 
do old ........ ua OO @ 
Gf ......ccorccsescccccesee 35 0 37 
Fias, duty 15a per cwt 
Turkey,new,pewtdp 43 9 75 
Spanish .. eccccccees 0 0 0 
Pious, duty 7s per cwt 
French, bottled.........140 0 0 
Imperial, cartons 0 0 
German. .......... . 0 0 
Prunes, duty 7s new 55 0 0 
Rasins, duty 10s per cwt 
@lentia, NEW scecore 38 0 55 
Muscatel ........-.0000. 50 0 70 
Smyrna,red & Chesme 38 0 50 
Sultana .....cccccorcoee 53 0 58 
Omaniozs, duty paid sds 
St Michael...large box 22 0 40 
Valencia .......0.000002 19 0 21 
Lisbon &St Ubss, va 19 0 20 
Bicily......0ee Per 80 16 
Lemons 
Bonnin... OP e000 14 0 15 
Lisbon......per 4 chest 19 0 21 
Malagai...cccnsserveee 0 0 0 
Naples .......-per case 17 0 18 
Barcelona nuts...per bag 39 0 40 
Spanish nuts bri 50 0 51 
Deesil nuts -21 0 35 
Coker per 100 12 0 20 
Flax duty free s £ 
Riga, WFPK...perton 65 0 0 
St Petersburg, 12 head 0 0 0 
Friesland ae ee 
Soup duty free 
bg, clean, per ton 28 0 28 
“ous srccscescesmesse O 0 0 
CAN sevccssceseseee 27 0 0 
Riga, RNIN vcscseee 31 0 31 
Manilla, cesececosenese 94: 0. 98 
Fast Indian Sunn... 15 0 20 
SOtC...rccrcccscccsscvecccresee 13.10 19 
TOPE nccccessesccsseees 24 0 32 


iq 


JOMK n. ceoceesosenncessceece 


0 


25 


\ GOTO seccccrcosereccscreneee 23 0 0 


coooeges ecocoesoocooocecoco eocooecoesso 


id 


— 


_ 
@ecoocooooce~cou cocoomooooocoooso secocoonmoooo ocooo coo cocoooo coocem Omoucooucocoe acoooo ecw 


Hides—0x and Cow, p lb 





B. A. and M. Vid. dry 
Do & R. Grande, saltd 


Brazil, ArY ...ceesscesseseeee 
drysal 





Australian ..... eee cce 
New York « «secon ceccosese 
East Indie .ccccoccsccccccse 
Kips, Russia ....cocecs ous 
S America Horse, p hide 
GOrMAD 0.440002 soe seed 
Indigo duty free 
Bengal .....cccrssseesPOr 1D 


MUA  .cccce coe cccceeceecesece 


Crrcwn, 





Leather per |b 
= ee 30 to 45 Ib 


50 

Bails Butts as 
Foreige Batts is 
do 28 

Calf Skins..... 28 
do 40 


do 80 100 
Dressing Hides... s0-- 
Shaved GO  scecccececee 
Horse Hides, English... 

do Spanish, per hide 
Kips, Petersburg, per lb 
40 East India ...ccocce 

Metals—Corren 

Sheating, bolts, &c. 1b 
OTTOMS seecreoserceecorees 

GUE ccscccnnsceecccecncccese 
Tough cake, p ton £117 

© seccccccccccesccsccccore Ll? 

Ion, per ton 
Bars, &c., British...... 
Nail 1008... ......seesereee 
HOOPS .... 4 seosessereseees 
Sheet ..... ccorcoseresen-e 
Pig, No.1, Wales...... 
Bars ... 
Rails....... eeeeeee 
Pig, Nol, Clyde. ooo 
Swedish .. .. 0.0 ss ees 
Leap, per ton—Eng. pig 
BCCE  ... coveee, 
red lead ... 
White dO 100 seocce ree ~ 28 
patent shot... ws. 25 
Spanish pig ....-secsee ZL 
Srey, Swedishin kegs., 19 
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iN faggots seveeeeee 20 1 


Sretrer, for. per ton... 21 
Tin, duty free 
English blocks, p ton136 
bars in barrels ......137 
ROANC ....s0000000 000000138 
Banceea ....ccversseroveeesssd37 
Straits ...reccorerssrssesseeldL 
Tin Puates, per box 8 
Charcoal, I C.......s008 31 
Coke, 





Patent. 





B. P. West Indies.......0. 0 
F £ 


—Fish 


Seal pale, p 252 gald.p 34 


VOLOW ncrccoccccrssceree 


TIN sev ccccesvevccecesese 96 

Cad MAttELr sevensee-e 100 

OG. secoscccsccccccccceseces BO 
South Sea ......ccccce 32 
Olive, Gallipoli...pertan 59 
Spanish and Sicily ... 54 
Palm.ecccescoooeree POT ton 46 


COCOR-NUE wer serssecereceeee 42 


LANSOd one ce voeveeeee 


Black Sea ..... 





wemrocococecocos 


one 
~ 


T Crrcceeseeeee 25 


Molasses duty British and Fo: 
British best, d. p...pewt. 0 
0 


Rapeseed, pale (foreign) 38 


a 
CAMS LS OHADONAMS 


Qounwse 


~ 
- = 


SCAICoOKeCnwN AAA DEE 


cacooocoo ooo 


Sscooosoocoawoco§ o 


lv 


St Petersbg Morshank 49 0 
Do cake (English) p ton 103 0 
9 0 


DO FOreignisss sessceseesee 
Rape do 


severeceseesees 4 0 


— oe 
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— 
WHOAAROOAD 


oooo 


bo 6° 
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SCAHWOARDOCHROKH OS 
oo 


as 
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cooocunansoornse SCOAWBNNSONAR OO 


en 
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cooncooooo 


o 
a 

P= 
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4 
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45 


5 


= 
ecooocooecoa coo 


0 


0 


Provisions—aAll urticles duty paid. 
Butter--Waterford pcwtl08s0d120s 0d 
CArlOW...ccoccccsersesererel20 0 “ 


COrk 378 sesveeeee sevens 104 
eee ecescorerowesie 

Friesland fregh.......126 
Kiel and Holstein......112 
Jersey 90 


acees singed—Watert. m4 


SPE rsccraees 
Hams— Westphal 
Lard-—Waterord. ‘ - 

merick bladder .... 68 

Cork and Belfast do... 66 

Firkin and keg 

American & Canadian 0 

Cask de do 62 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can.pte 6 

Inferior oeseceeesee soe 
Cheese—E: cccccccecece 62 

GONE serves eee sosese 44 

Canter ecrorcrrssrrrrrerses 18 

AMETICAN oe .cersreresee 60 

Rice duty 444 percwt 
Bengal yellow & white 8 

in, yellow & white 

Madras 





Sey 7 


Java and Manilia meee 7 


Sago duty 444 per 
Pearl ... reocesooneePOF ok 15 
Sal B pewt 35 


English, refined....s...0000 41 
NITRSOTE OF SODA. censee 15 






Irish 60 


oo 


= 
@SCOM AROS ooccecssosooocos wececsco 


~ 
S 
oao 


@oac ooo eoocscso 


eooocoeco eceocececeo 


Spices, in bond— 





r 
Caraway, £22 me ~ cwt 36 
Can: 





see mm ecvesseseree 70 
Coriander .......esevevee 12 
Maneaty foreign per qr 50 


English newees eee 58 
Mustard, Dr seep Dush 15 

white ececcccces © eee) 
Rape, per last of 10 ars ts 


Silk duty free 


Surdah........0...per 1b Py 
Cossimbuzar .....+-0000. 12 
GONAted ..rrecree oovereee 12 
Comer colly ....cecocceoree 12 






Fossombroue 
Bologna .... 


OnGanzinzs 
has aan 22-24 ssoce 42 
24-28 .secoe 41 
mune & Bergam, 18-22 42 


Do. 22-24 41 

Do. 24-26 39 

Do. 28-32 0 
Trame—Milan, 22-24 ... 41 
Do. 24-28 ... 39 

Do. 


0 
Bavttas—Short reel ... 0 
LONE dO sissseseeseessevee 0 

0 
4 
1 


28-36 .. 


Demirdach ..+ +0000 ove A 






Pimento, duty 53 p owt 
mid and good ...per lb 
Cinnamon, duty2d p lb 
Ceylon, 1, 2,3 .corcoree 
Malabar & Tellichery 
Cassia Lianga, duty 
994d ..0-- 
Croves, duty 2d 
Amboyna and Ben- 
Coolen ........perlb 0 


oo. colUcSOcCOO 


Bourbon and Zanzibar 0 33 0 4 


Gincer, duty 53 per cwt. 
East India com. p cwt 24 
Do. Cochin and 


4 


eccoooooocoscoooaeomoosooosoososso 


oo Brest 2oosoosoooacosos co 


5 


0 


oa 


BohESIS 


ee oo - 
BVacooos 


oc oco 


«-percwt 95 0 105 


1 


25 


Calicut.ecrcccsserrseceee 65 0 125 


African 
Mace, duty ls--l&2plb 1 
Normees, duty.ls..perib 1 


Jamaica, per gal., bond 









1 0025 O Prece.e 38 
B0 t035 == sevcceseeeee 3 
fine marks.......... 5 
Demerara, 8 
Leeward Island — ..... 1 
East India — see 1 
Foreign 1 
i inf duty 15s p P gal 
1858 000 10 
Vintage of 1857. ll 
Ist brand: 1856 “apie 15 
in hhds ecceee 
1855.... 16 
Geneva, common. 2 
Fine. 3 





Corn spirits, pf duty 
Do. f.o.b. Exportation 2 


2 
3 


J 
i] 


~ 
CrONSCOCOND S2DOKOCS 


_ 


erecessecsoreseeee BO 0 33 


8 
3 


Malt spirits, duty paid 10 6 11 

—duty, Retined, 18544; white 
clayed,16s ; brown clayed, 133104; not 
equal tobrown, 12s 8d; molasses. 53 0d 


percws. 
Britisnplantation,yellow 
DOWD. ...cecsseesseneeeeee 
Mauritius, yellow. 
DOWN sncsresesssrseseee cee 
Bengal,crys.,good yellow 
ANd WHILE ....00s0000 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown... ... 
Penang, grey and white 
brown and yellow ... 
Madras, grny yel&white 28 
brown and soft yellow 16 
Siam and China white... 2 
brown and yellow. 1 
Manilla, clayed....... 
MuUscovadd ......+ 
Java, grey and white ... 
brown and yellow... ‘ 
Havana, White ....0... 4. 32 
brown and yellow...... 
Bahia, grey and whive... 
DIOWD veveee-seere 2 
Pernam&Paraiba, white 
brown and yellow...... 21 
For.Mus.lowtofine grocy 





31 
27 
22 
16 
30 
17 






seeeees 


Reringp—For consumption 


8 to 10 1b LOBES. +. sceceeeee 56 
12 to 14 1b loaves ....00.0 
Titlers, 22 to 241D esos 
Lumps, 45 1D s+ sc0wseseeee 
Wet crushed 
TOCOS seoreerecceeseresscesres 
Bastards wercscressceseseesses 2 
Treacle eccccoos stovseceee 14 
For export, free on board. 
Turkey loaves, 1 to 4 lb, 49 
6 1D LOBVES .0eeccree -oesereee 41 
10 1D dO, ssrnse 
TE ID dO. mnecseresccerreeee 0 


4 eee eeerwmees 





SOSM® SHVOSCAVRSO CASRASCSROASCAAAASSSOSOSASR cocoa” 


coco fc wu 


Spirits Rum dyB.P.8s 2d p gal, For.15s 


d 


SOSH SOROSOSSSSO SSOASSCCASCARSCASOARASCOSOSSSS conco 





SUGAR—Razr. continued s 
Titlers, 22 to 231d ...00 37 
Lumps, 40 to 451b.....0 0 
Crushed 00000 008 cevene cereus 87 
Bastards ..srcoreseroceereeeee 16 
TTCACIO seccccsereecceeessere 14 


cocoooe 


Dutch, refined, f.o. b. in Holland 


6 1D 1ORVOS so v0eceecerevenee 
10 1D GO —ceercresesereceeee 
Superfine crushed........ 36 


39 6 
6 
0 0 


NO. 1, Crushed seoverovvere 34 0 


NO. ZANA Bo. vec ccecceccecee SL 


6 33 
Belgian refined, f. 0. b. at —-, 


8 to 10 1D 10BVES....00e000080 37 6 


Crushed, 1 ... 2. «+00» 
Tallow. -Du' 

N. Amer. melted, p cwt 

St ag Ist ¥ C 60 


N. 8S. Wi eestor 


0 
Tar—stockhoim, p bri... = 








good . 
ra. str. and str. ‘bk. it. 
“ fine and Pekoe kinds 





Pekoe, MOWETY seorcessseee 
OLANGE..creccerserererseees 
SCONE serceeceeresereeee 

Scented Caper .eorocceseoe 
OLON +0000 eoverecseseececee 
YSON 0ecce seseve soe coco ces 
Mid tO ANO....00-.s000000 

Young Hyson........s00000 
Canton&Twankay kds 


Canton&Twankay kds 
Impe 





tS a at ed Ba fet te Dt ttt 


= 
WOBBSCBAWONW PP WOBOHAAS 


~ 


eee 33 0 33 
B.P.14, ~ Ty 


scooao 


oe 


RSSese 


of 
ABDRMOCANARSOSOHM MPACAN Coccedasc CSSSS @BO0a0°0°S908 


35 


Rr Sr PRIN RAO OOOO SO 


Duty foreign 7s 64, B. P. 1s oe —_ 


Dantzic and Meme! fir... 55 





Canada red pine aE 60 0 
yellowpine,large 70 0 


Quedec OAK ......c00c0000110 


small 55 0 
N. , Branswick do large 90 0 120 
0 120 
Baltic Ok ssorccscccereseeee 65 0 130 
African oak duty free...140 0 210 
Indian teake duty free...210 0 270 
Wainscot logs 18ft each 85 0 120 


7 
53 
70 
75 
60 


eocooocococeceoom 


Deals, duty foreign 103, B. P. 28 ane load 


Norway, Petersbg stand£10 


Swedishi,.......cccccccssssees 10 H 





Finland ..ccccccocccee wee 
Canada lst pine .......17 0 
QNd scovcoccrceccee 11 10 


— BPFUCE ....0ceecereee 
Dantzic deck, 
Staves duty free 
Baltic, per mile .....0... £170 
Quebec — ccocscescees 
Tobacco duty 3s per Ib 
Maryland, per 1b, bond 
Virginia leaf .......00c00008 
BULIPt seoreesovees 
Kentucky leaf... 
BLYIPt oo. 000 000 
Negrohead ..... duty 9s 
Columbian 1eaf.......0000 
VANE ccccce corccccccecece 


— cigars, bd duty 99 


aororoooooes & 


Turpentine 

American Rough...pewt 9 
Eng. Spirits, without cks 36 
ee do., with casks 36 


110 
9 0 


8 10 
CACD severe 149 0 


1510 

12 10 
16 0 
ll 0 
20 0 
12 10 
11 10 
263 0 


0 220 0 
0 65 6 
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Com SOMOAKLOCAAHm 
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wawrocooosa 


we 


oo 


Wool—Eneuisn.—Per pack of 240 1b. 
Fleeces So. Down hogs £19 10 0 


0 
8. Dwn a & wthrs 17 2 


Half-bred hogs secre. 19 
Kent fleeces --..s0000008 18 


Leicester dO -2.....+.+0+ 
Sorte—Clothing, pickick 19 
Prime and picklock 18 

= ETE | | 
Cushing Wether mat 20 
Picklock ....ccesesssoee 17 
COMMON ....+0 seesee000 





Hog matching...... 23 10 
tching 18 


Picklock ma 
do 


a 
cooocoocsS 


8 10 


Super 
Forsien—duty free.—Per _ 


Saxon, ) Prima ooer-see 
and BOCUNAS see 000 
Prussian. ( tertia.e..+...++ 
CoLosIaL— 
Sydney—Lambs.....0000 
Sco 1 Cesc ree coveee 
Unwashed seoee-srseee 
Locks and pieces . 
Slipe and SKIN «0 00-00 « 
Port Philip—Lam 
Scoured, &c.. 


German, i= & 2d Elect 





Unwashed ..occrcceree 
Locks and pieces ... 
S Australian—Lambs 
Booured, BC...000.0+ 008 
Unwashed .....000000 
Locks and pieces ... 
Vv. D. Land— Lambs... 
Scoured &£C...000-+-000 
Unwashed ...ssrsssees 
Locks and pieces ... 
Cape G.Hope—Fleeces 
LAM eee -cvccscecsveces 
Scoured, &c. 
Unwashed ageresssseee 
Wime duty 556d and 5 per 


Port occorecoseceesPOr Pipe 
Claret sso wovessseeseeethd 10 

SHOLTY --csoereeereroeeeDUtt 14 
Madeira ...cocsoreseeepipe 50 
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STATEMENT 
GOt'Imports, Exports, and Home Consumption of the following articles in the 5 
weeks ending February 4, 1860, showing the Stock on February 4, sompared with 
the corresponding od of 1859. 
MOR THE PORT OF LONDON. 
SB Ofthose articles duty free, thedeliveries for Exportation areineluded under the 
head Home Consumption. 
East and West Indian Produce, Xc. 






































SUGAR, 
’ Imported. | Exported. Home Consump. | Stock. 
British - _— 
Plantation.| 1859 | 1860 | 1859 1860 1859 1860 | 1859 1860 
tons | tons | tens tons tons tons tons tons 
WestIndia..| 4109 6176 | 52 | 3 7920 10493 7957 9752 
Mauritius 4099 2095 | = 161 | 61 1036 | 824| 5939 3751 
Bengal&Pg| 3896 | 651 | 39 | 18 2050 | 1576 | 8023 5637 
Madras ....| 1789 | 1431 | 209 1670 | 1393 4002 4179 
-_—_—— | me eS 
Total ani 13898 | 10353 252 | 291 | 12676 | 14286 | 25921 | 23319 
Foreign H | 
Siam,&c.....| 1169 3942 85 | ve 290; 1847 | 4962) 11467 
Cubaé Hay.| 3063 3269; 589| 395 4534 | 4205 | 17410 9820 
Brazil........| 606 1215 | 209 | 179| 624] 1125| 3464 6741 
P. Rico, dee | : wt 1} 693/ 1008| 622 2289 





TotalFrgn| 4838 


| 
Grand’'Total.' 18731 





9129; 883| 575 60a | 7685 | 26458 30317 








] 
| 703 
| 
i 
| 
i 


19482 | 1135 | 866 | 18717 | 21971 | 52379 53636 
PRICE OF SUGAKS. 
Theaverage prices of Brown or Muscovado Sugar, exclusive of theduties. 
s 4 








From British Possessiongin America .....++.+++. 27 9} per cwt 
_ - Mauritiu® ..e.seeee. 3C OF 
_- _ East Indies....-...+. 30 14 
The average price of the above is .......... 28 7 
MOLASSES AND MELADO—Tons. 


Imported. | Exported. | Home Consump Stock. 
{ A. 






































1859 | 1860 1859 | 1860 1859 1860 1859 1860 
West India... 39 | 83 73 | 129 442 } 291 1281 251 
Foreign ...| 215]... | 343 | 48 166 390 | 4425 | 1950 
Totel.....| 254| 83! 416) 177 608 | 681 | _5706 | 2201 
RUM. 
| Exported and 
Imported. delivered to Vat.| Home Consump. Stock. 
commen | 
gals gals | gals gals gals gals gals gals 
West India..| 237330) 289620 167535 170910; 1993995 1888065 


183825) 159345 


East India...) 64665, 15930) 27945) 49240 2610) 360, 233100 207720 





Foreign ...... 9630) 38700; 38250 24210) eco | 720) 72180 288765 
| Exported. | 

Vatted ...... 156165 — 108855} 92115 9405 12455; 154710 300240 

queen) esse Eee 























- { - 
468090| 481455' 342585 348390! 171360| 185445) 2453985 2684790 


























COCOA—Cwrts. - 
B.Plantation) 678, 1423 31 72; 1897 2533 | 8423 3601 
Foreign ....... 1807 | 1228 2820 938 | 106 1717 | 14163 3233 
i | Se | ee ee | ee 
2485 2651! 2851 1010 2003 4250 | 22586 6834 

COFFEE—Cwrts. 

West India... 146 | 47 26 114 1018; 669 4433 3496 
Ceylon ...... 31615 | 35828 | 7672 | 12203 | 18292 | 21753 | 99502 | 94730 








Total RP.| 31759 | 35875 | 7098 | 12317 | 19310 | 22422 | 103935 | 98226 





—— ee ee -t— 


EastIndia..., 2472/ 4454 936 1857 2764 | 4323 | 12595 | 16624 








Mocha ...... 38| 1907] 320] 196) 2941! 1337| 18076| 8723 
Brazil .. 964 2609 958 1268 | 373 488 7684 3506 
Other Forgn 3 1744 | 2441! 7734] 15966 





} 

286 48 373 
| eye | 2262 | seo4| 7822| 9589 46089 | 44817 
| dina | 


| — —_— -—__ 
Grand Total 35236 44631 9360 16011 | 27132 31011 150024 | 143043 















































| tons tons tons | tons j tons tons | tons tons 
RICE ...... 3901 1783 1848 ; 2084 | 1727 4758 , 85520 67677 
PEPPER. 

tons tons tons | tons tons tons tons tons 
125| 69 2 | 37 33 208 | 262 
920 | 427 235 194 208 211 2844 1905 
pkes | pkgs; pkgs pkgs | pkes | pkgs| pigs; pkes 
GS.. 570 158 | 56 66 109 103 2688 2434 
Do., Wild 3 ee 6 o- 4 eve 589 549 
CAS. LIG... 703 550 | 3 194 266 587 9297 | 11248 
CINNAMON; 2311 1652 | 159 257 73 74 | 5763 5158 
bags bags | bags | on bags bags | bags : bags 
PIMENTO... 1796 1173 950 367 | 438 512 | 24723 20228 





Raw Materials, Dyestuffs, &c. 



































Serons | serons | seroms ; Seroms , serons ) serons | serons | serons 

COCHNEAL) 4765 4253 oe ove 1374 1680 9091 | 8638 
l= 

| chests | chests | chests | chests | chests | chests | chests | chests 

LAC DYE... 736 162 aoe vee | 581 650 | 12410 10562 
| 7 hes 4 

tors tons tons tons | tons tons tons tons 
LOGWOOD | 468 18 ove ove 1004 694 3246 2848 
FUSTIC....) 312 248 see oe 282 279 722 841 
INDIGO. 












































chests | chests _ chests | chests  cnests | chests | chests | chests 
East India..| gaz} i260) ... | .. | 2719| 2609] 17331 | 12263 
| serons | serons serons serons _ serons. eerens. serons | serons 
Gpanish....| 620! 862... | aco 508 601! 2401 | 2205 
SALTPETRE. 
| tons tons tons tons tons tons tons 
Nitrate ot | | | ? _ 
Potass | 2072 - 1346 | 1464/ 3668 | 4672 
— a ee _—— -_—_—-— 
Nitrate of | | 
Soda ....| 275 891 ' sd 302! 290! 1597! 2170 
COTTON. 
bales bales l bales bales bales bales bales bales 
Ameneat a a! . iS es 120 53 221 
Brazi! .. on eet vi be 42 | 5) 12 
Bast Ins 681} 9627 | a 2977 | 4786 | 15017} 22699 
Livrne.i, al | 
hinds 248240 | 488396 | 17040 | 33660 | 147120 | 301940 | 432980 | 594510 
Total .....{ 248921 | 497763 | 17040 | 35660 | 150097 | 306888 | 448055 617442 














=== =a 


Che Ratlwap Monitor. 








RAILWAY CALLS FOR FEBRUARY. 


Annexed are the railway calls for the month of February, so far as they 
have yet been advertised :— : 
Amount per share. 
~aaaiingiaibanhoid 


Date “Alread y Number of 
due, paid. Call. Shares. Total 
£esd4 Z£sd £ 


Danube and Black Sea 
















Dublin and Meath bP 210 0 .. 9,200 ... 23,009 
Tilinois Central ..... Ll iw 2 010 ... Unknown 
Inverness and Nair - eee L oe 6 0 0 110 0 .. 1,000 ... 1,509 
London, Brighton, &c., 44 

per cent. £5 shares, 1858... 1 ow. 1 0 1 5 O ow» 42,845 ... 58,656: 
Margate ......... 1 w17 0 0 3 0 0 .. 4,000 ... 12,009 
Newcastle and Car’ 

Feb., 1859 .. 1 ww 75 0 0 25 0 0 ww. 1,550 ... 38,759 
Sevenoaks ..... lwo =o 2 0 0 w. 6,000 ... 12,009 

Total 150,806 





EPITOME OF RAILWAY NEWS, 





TraF¥ic RETURNS.—The traffic returns of railways in the United 
dom for the week ending January 28 amounted to 455,770/, and for the 
corresponding week of 1859 to 423,870/, showing an increase of 31,9001 
The gross receipts of the eight railways having their termini in the metro- 
polis amounted to 193,784/, and for the corresponding week of last year to 
181,465/, showing an increase of 12,3197. 

GRanD TRUNK oF Canapa.—This railway is now in full operation 
between Quebec and its Eastern terminus, with manifest advantage tothe 
entire district it traverses. The company have put the fares down very 
low indeed—l{e per mile for first class and 1c for second class ; thus, from 
St Paschal to Point Levi the fares are 1°55 dol for first and 1 dol for 
second class. Return tickets are also low in proportion, and the freight 
tariff is equally low. 


GREAT SOUTHERN AND WESTERN.—The report of the directors of this 
company states that the total traffic receipts for the half-year ending the 
31st of December Jast amounted to 191,065/, and for the corresponding 
half of 1858 to 173,390/, showing an increase of 17,675i, of which 5,427/ wag 
derived from passenger traffic, 10,5671 from goods traffic, and 1,396/ from 
*cattle traffic. The net surplus revenue for the half-year amounted to 
107,8732, out of which the directors recommend a dividend at the rate of 5 
per cent. per annum on the cunsolidated stock of the company. 





RAILWAY AND MINING SHARE MARKET, 
LONDON, 


Monpay, Feb. 6.—The railway market has been very dull, and in most 
of the chief British stocks a fractional decline is shawa Foreign descrip- 
tions, particularly Lombardo-Venetian, have shown increased heaviness, 
Pernambuco, however, were firmer, and San Paulo closed steadily at } to} 
discount. In American securities the shares of the Illinois Central declined 
1 dol. There has not been much doing in mines, and prices generally ex- 
hibited no change ; but, in two or three cases, an advance has taken place, 
In joint stock banks, Ottoman improved 19} to 20. No movement of im- 
portance occurred in miscellaneous descriptions. The New ian Loan 
was last quoted 2% to 2§ premium scrip, and 1003 to § bonds; Ocean 
Marine, 2 to 2} premium; Universal, § to } premium; and Bank of 
Turkey, 4 discount to par. The settling-day in the latter shares is fixed for 
Thursday, the 16th, and in the San Paulo Railway for Monday, the 13th, 


ToEsDAy, Feb. 7.—The railway market was inactive, and closed ats 
farther slight decline. York and North Midland showed the principal 
heaviness, leaving off at 784 to 79}, or } per cent. lower. The colonial and 
foreign markets were also rather flat, especially as regards Indian guaranteed, 
Grand Trunk of Canada, and Lombardo-Venetian. Pernambuco were dull 
at 1} to 1} discount, and San Paulo at to} diseount. American securities 
showed a tendency to depression, particularly those of the New York and 
Erie and Pennsylvania Central Railways. The transactions in mines were 
moderate, and in several cases a decline was ished, the most con- 
spicuous being in St John del Rey. No change of importance: occurred in 
miscellaneous descriptions. 


WEDNESDAY, Feb. 8.—The railway market was not generally affected by 
the fall in the funds, owing in a great measure to the good dividends that 

tinued to be d. ‘To-day, after the regular nours of business, 
the proposed distribution of the Great Western was made public, and al 
advance immediately took place to 68 to 4, or about 2 per cent. higher than 
yesterday. In colonial descriptions, Grand Trunk of Canada declined to 
344 to 35}. The foreign market was dull. The changes in mines were 
unimportant. Bat stock banks a reaction occurred in Ottoman to 19 
to 4, and, in miscellaneous descriptions, Canada Land advanced. 

THURSDAY, Feb. 9.—In the railway market the principal feature was 
a renewed demand for South-Eastern, which equently ad’ d to 
85§ to §, or § higher than yesterday. Foreign —— were quiet, and 
in some cases slightly higher. Lombardo-Venetiar: 14 to} premium ; 
Pernambuco, 1 discount ; Bahia, ¢ to + discouné; and San Paulo, $to 
discount. No change of importance took place in American securities ot 
mines. The new Victoria Government debentures were rather flat at 110 
to}. In joint stock banks, Ottoman were again lower, at 19 to2, 
miscellaneous descriptions a decline occurred in Atlantic Telegraph and 
Australian Agricultural, and a oret~ | in Mediterranean Extension Tele- 
graph. Canada Loan was last quoted 2 premium serip, and 100 to $ bonds; 
Ocean Marine, 2to 4 premium; Universal Marine, $ to } premium ; and. 
Bank of Turkey, § to } discount. 


_ Fripay, Feb. 10,—The transactions in the railway share market were 
limited, but a further improvement took place in values. The foreign and 
Colonial lines also showed a slight advance. Joint stock bank and mis- 











Cellaneous shares were in steady request. 
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The Economist’s Railway and Mining Sbare List. 


THE HIGHEST PRICES OF THE DAY ARE GI EN, 
















































































































































































































































# $/4 G\ORDINARY SHARES AND}, ondon, e e¢é eele. 
3 s London & ce L A 
me Hie STOCKS. _--— peal | g Name ofCompsny, = /__. __ we, ofl 8 he Name of Company. 5 
welds B|__ Name of Company, ' <3 (28 T. | F. Ss\< T., 
| ovaslo74s| Birmingham & Stour Valley Stock|100 {100 |London and Greenwich....| 66 |...... 50000] 5 | 23% re 
Stock Birkenhead, Lancashire and| Stock|100 |100 | — Preference ......++++/120 |...... ecu fhe iss ee keene 1 
Stock|100 |100 |London, Tilbury, & Southe: 40000} 20 | 73|Ceylon guaranteed 6 p cent.| 64 6% 
= Stock}!00 {100 |Midland Bradford ......../100 | 994 50000) 20 | 5 Rantern Honea, guar.5pet.| 4 
Stock 16862) 50 | 50 |Northern & Eastern, 5p ct.| 59 |...... Stock}100 }100 |East Indian guar, 5 pr cent.|1014/101 
Stock 14520} 25 | 25 |Preston and Wyre ....... «. 50000} 20 | 10 | Do. F shares, »xtension .| 10f|...- 
12900 Stock|100 |100 |Royston,Hitchin & Shepreth|140 |... 100000} 20 | 10 | Do. Jubbulpore 1 y 
| Stock 78750} 12 | 12 |South Staffordshire ...... | 10% 100000/100 |100 | Do. 4} pr cent. Suhaatameelena 100, 
Stock 100 |100 | Wilte and Somerset .....-| 92 |,..... Steck, ue 100 io’ 5 p c Debentures, 1864)101/1013 
Stock 7500) 2! 20 long & Melbourne g 5 ie 
PREFERENCE SHARES. Stock|1!00 }100 [Grand Shrunk of amaen. fe : 36 
— Stock|100 |100 | Bristol & Exeter, 4 percent.| 97 |,,..., Stock|100 |100 ) Do. 6 per cent. Pref. Bonds} 96 | 95 
Stock 294 Stock} 100 |100 |Culedonian 10/, 44 per cent.|104 |... Stock|100 {100 | Do. 6 per cent. Debentures} 76 | 75 
South-' 1 18094) 6} 6}, Dundee,Perth,& A unc} 6 |,..... Stock|100 |100 | Do. 7 per cent. 1862.......) 88 
Stoel Great Northern ...«.+++.|107} a Stock| 100 |100 |Kast Anglian, Class A, 5 pcjl01 |,,..., Stock|100 |100 {Gt Indian Peninsular, guar ay 
steek|100 |100 - ++| 98-1 974 || Stock|100 |100 | — Class B, 6 per eent....|116 |." 5 per cent, «0.6 ..00e. 984 
Bstock..\135 |,..... Stock}!00 |100 | — Class C,7 per cent. ..../107 |,,.... 200000} 20 | 6 | Do. New.......... 
u|100 |100 Gt Southern and West. (1.)|114 |---|! Stock|100 |100 |Eastern Counties Extension, 50000] 20 | 10 |Gt South. of Indiaguar Spel gfi'o" 
Week| 100 |100 Png = sasvee cece es) 668) 683 5 per cent., No 1....++++/116 |...... 91599) 204) 203|Gt Western of Canadashares| 124) 124 
% }100 1100 tour Valley Guar.....| 65 |,..... Stock|10€ |100 | — NOw2 ..cocecsscereeee(I5 [1144 78101| 204| 18 | Do. New... ska 
ic }160 |100 Lancashire and Yorkshire. 1004)1 Stock|100 |i — New 6 percent. ......|129 ... {100 {100 | Do. Bonds 1876 109°(""” 
|100 |100 |London.and Blackwall ....) 67 | 67 Stook|!00 |100:/Eastern Union, 4 pr cent... 250000)100 |100 | Do. Bonds 1873 with option)102-|..... 
Stock |100 {100 |London, Brighton, and S..C.'112 {111 Stock/100 |100 |Edinburgh and Glas. 5 pe sh .. |100 |100 | Do. 5} per cent. 1877 — 3 |." 
28000) 25 | 25 |London, Chatham, & Dover 13 |..... Stock} !00 |100 /Edin. eee eg Pe Stock/190 {100 |Madras, guar. 44 per cent..| 89 “aaa 
Stock|100 |100 —— North-Western) 984 Stock|100 |100 |Glasgow & 8. W. guar. 5 pc Stock|100 |190 | Do. 5 percent......... 0+ 974) 97 
944000| 124) 10 | — Eighths ........-+ «+. 94)... Stock} 100 |100 colina, 5 per cent. Stock|100 |100'| Do. 4§ per cent. Extension} 92 
Stock}100 j100 |London and South-Western| 96 9. Stock|100 {100 | — 5 per cent. Redeemable} 50000} 20 | 10 | Do. Fourth 5 per cent. do. 9 
Stock|!00 |100 |Manchester, Sheffield;&Lin.| 353) 3 1 25000| 20 | 20 |Scinde guaranteed 5 pr cent.| 198! 194 
Stock|100 /100 [Midland ....s-seseeeseee |L20$/1 25000} 20 | 15 | Do. New guar. 5 percent.| 144)...... 
Stock|100 |100 | — Birmingham and Derby} 88 | 88: { 75000| 20 | 5 | Do. Punjaubguar. 5 p cent. 
20000} 50 | 50 |Midland Great Western (1.).|...-.+),,.... (Ireland) 4 per eant + e}100 }...... 12500} 20 | 20 | Do. Indus Steam Flotilla...) 1 if 
99220| 25 | 25 |Newport,Abr., and Hereford} 11 |.,.... Stock|!00 |100 |Gt Western, red. 44 pr ct..| 99 | 933 
Stock|100 |100 |Norfolk .....0++e-ereeeeee -- 8 Stock}!00 |100 | — red. 4 per cent........+- | 90 |...... FOREIGN RAILWAYS. 
Stock 6l4 Stock}!00 /100 | — irred. 4 percent. ......| 91 | 904 50000} 10 | 10 |Antwerp and Rotterdam ..| 43| 43 
Stock | Fy Stock|!00 |100 |Lancashire & Yorksh., 6 p c\l4l |139 100000} 20 | 15 |Dutch Rhenish...........-} 10 | 10 
40937 Stock|!00 | 100 {London and Brighton, guar. 500000) 20 | 20 |Eastern of France ........) 26 |... 
Stock 5 per cert. No.1 ...... .|118 118 100000} 20 | 20 |Gt Luxembourg Constituted 
Stock Stock/!00 |100 | Ditto 6 per cent. ..........)143 [134 26595) 20 | 20 |Namur& Liege .......... hs (ie 
Stoca Stock}100 |100 | Ditto 7 per cent. pref stck|157 155 400000} 16 | 16 |Northern of France ......| 36 |... 
168600 M4 North Staffordshire ...... Stock 100 |100 |London and 8. W.,lateThirds ae 577500} 20 | 20 Paris, Lyons, and Mediterr.| 35}, 
5000} 10 | 10 {Nth and South-West. Janc.| 94)...... Stock|!00 |100 |Manchester, oper and * 300000} 20 | 20 |Parisand Orleans..........| 55 \ssesce 
Stock|100 |100 |Oxford, Wor’ster, ohana 87 | 353 Lincoln 6 p 27900) 20 | 20 |Royal Danish ....... .0+000| 15 |esoee 
k}100 |100 |Seottish Central ..........|115 |...... Stock|!00 {100 Midland Consolidated, Bristol|...... eet 300000} 20 | 20 | Western & N.-W.oi France| 23 |...... 
iock|100 |100 N.EastnA 284) 272 |] Stock|!00 |100 | and Birmingham, 6 p cent 
Stock |100 |100 | — Se aon midland Stock. ong Stock|!00 |100 | — 44 per cent. pref..... MINES. 
Hock 48 | 473 Stock|!00 {100 |North British aera 20000) 20 | 7@/Anstralian ...... 3 
Stock Stock|100 |100 } Do. New guar. 5 p cent. 11000} 20 | 15 |Brazilian St John Del Rey 22 al 
Stock Stock|!00 |100 |North-Eastern—Berwicx, 4 20000) 20 | 16 [British Irom ....cecsceseee| Dhleosees 
Stock per cent. pref......... 12000} 40 | 40 [Cobre Copper... +++. see 
Stock 60872} 25 | 10) — York, H.and 8S. purcha} 10 10000} .. | 16 |Copiapo .....scececeseeee | 8 Jessese 
24000 58500| 20 | 20 |North Staffordshire........| 2 1024) 10 1 |Devon Great Consois oe 0 0 (450 ese 
31200 Stock) 169 {100 we ment ee & Woiva, ‘ 512) .. | 30 |East Basset ... .........+./12 
ce per cent. Ist ) eee 6000} .. | 17s|Great Sou eevee oe 
eco Stock|100 |100 |ScottisnN. Eastern Aberdcen| 20000) 20 | 20 |General oe eescecs 
Btock guaranteed 6 per cent ../124 |.,.... 2500) .. | 11 |North Frances ......... +. 
16065 veces Stock|100 |100 | — 7 percent Pref, Stock..|130 |...... 6400} .. | idtivar Consols .... ‘ 
Stock|109 /100 | — 3) rer cent Pref. Stock.) 78 |...... 512} .. | 14/South Caradon.. ........+.|260 |.» 
LINES LEASED 20000} 10s} 108/South Devon, Annuities 10s) 114) 114 6000} .. | 3 |South Carn. Brea .........| 2 
AT FIXED RENTALS. Stock|!00 |100 |S, Eastern 44 per cent........./105 |...... 6000} 10 | 9 [Tin Croft ......cecece cess 
Stock|100 |100 [Buckinghamshire .... ...-|/101 |...0+ Stock|100 |100 |S. Yorksnire, 4 pr ct guar.) 88 | 85 43174) 284) 284|United Mexican ..........) 2 | 
Stock/100 |100 |Chester and Holyhead ......| 514)...++« 6000) .. | 44s| West Basset ....... 2... «+| 20 | 19 
Stock|100 100 | Do. 5 per cett..ccroreee129 |. oe BRITISH POSSESSIONS. 1024) .. | 5 |West Caradon .. 02.00.0204) S2g|rreeee 
Stock/100 100 | Do. 5 percent. ...+++..|116 |.++. ee {100 {100 /Atlantic and St Lawrence...| 90 |... 512} .. | 5g) Wheal Basset .. 0. ..seee 2 /1O0 | enone 
Stock|100 |100 |Clydesdale Junction ......)105 |103 Stock/100 | 100 4 “wees ~ Ind. um. 97 | 97 256) .. | 5 |Wheal Buller ....0.c0000e{1O5 |ereees 
Stock|100 |100 |E. Lincolnshire, guar. 6p.c.|142 |142 55555) 18 | 13 a 1024| .. | 8 |Wheal Mary ABBsncn ences | ee 
8000! 50 | 50 ‘Hull and Selby............'113 |...+0+ 20000! 204! 20. Buffalo and Lake | tw «| 49] 4¢ 1040) ... | 54) Wheal Trelawnev ..... Bl jeocece 
OFFICIAL RAILWAY TRAFFIC RETURNS 
A Dividend t Week RECEIPT mss Mil 
mount end per cent. eck |— TE, es 
expended fame a Name of Railways, P —_— Total Same aie open in 
First ending. mine . week r 
Report. | P&* mile. | vear1g5z.| Year 1858.| 1859. parcels, &¢. | ocitic, de. | Receipta. | 359 | week.| 1860 1859 
£ £ £ad€ £ad £sd 1860 £ead £ad £ad £ £ 
2,528,939 76,634 850 200 150 Birkenhd, Lancash.,and Cheshire|Feb. 5) 914 0 0 | 1360 0 0 | 2274 0 0} 2461) 68 33 33 
8,730,671 31,886 5600 5600 215 0 Bristol and Exeter... ee --jJan, 29) 3543 7 7 | 2076 6 3 | 561913 10| 5412} 48 | 117 117 
8,530,950 42,556 450 415 0 117 6 | Caledonian .., ee oo +-|Feb, 5/ 4106 2 2] 9889 8 9 \13945 10 11 } 12603) 70 | 198% | 198% 
1,007,068 17,414 410 0 410 0 276 Dublin und Drogheda... ee 5} 928 6 0} 56917 6/| 1498 3 6 1458; 23 63 63 
328,322 19,313 410 0 600 ooo Dundee and Arbroath .. ° 5} 294 3 1) 21514 4/| 50917 5 451) 30 17 17 
766,484 24,725 176 eee ove Dundee, Perth, & Aberdeen .. 5} 28017 2] 673.1911 95417 1 926). 30 31 31 
1,652,501 24,301 ove eco ove East Anglian -\Jam, 29) 38619 6 65118 1 9388 17 7 925) 13 68 68 
0: 42,821 015 0 ose ese Edinburgh, Perth, ‘and Dundee... Feb. 5, 1003 0 0 | 1855 0 0 | 2858 0 O| 2615, 37 78 78 
217 6 | 216 3 | 11 3 | Eastern Counties... ... 
17,834,855 35,920 2 4; @ 113 3 012 0 Do. Eastern Union ao 510560 15 5 |13674 18 7 |24235 14 0 | 23157) 48 | 499 489 
320 6|3401]140 4] DoNorfolk .. ... | 
4,230,553 790 | 3 2 6 | 8 2 6 | 112 6 | Edinburghand Glasgow... ...|Jan. 28) 5641 0 0| 5362) 39 | 142 | 142 
9,585,839 11,291 ove ove ove Grand Trunk of Canada ... oo0) 14,3115 9 7) 76388 2 8 10753 12 3 6756; 11 970 880 
1,866,602 ee ee oe 0 5 O | Great Luxembourg oe «+|Feb. 5} 657 2 1) 119417 7 | 185119 8 1612; 14 | 128 78 
12,099,058 42,751 318 415 0 113 9 | Great Northern... o+|Jan, ss cocevece| socececses (24476 0 0 | 23339) 86 | 283 | 283 
907,223 16,901 4:10 0 26 0 ove Great North of Scotland ... - oe 28; 523 310 002 il 1) 15% 1411 1214) 26 58 53} 
4,644,313 20,276 500 56 00 210 0 Great Southern & Western ames Feb. 4/3972 1 6 | 223512 1 | 620713 7 5968) 27 229 | 226 
23,257,191 49,908 110 0 150 100 Great Western B]aacace oe cece en ceee/27954 12 10 | 26931) 59 | 466 | 466 
4,803,936 13,924 515 0 310 0 ove Great Western of Canada eee “) Jan. 20; 2896 15 11 | 3709 15 8 506 11 7 | 580C) 19 | 345 | 294 
18,415,661 47,128 412 6 817 6 250 Lanc. & ore OY gi 511087 0 © \22093 0 0 \38180 0 0 | 30106) 84 | 395 395 
34,813,053 46 96 5600 400 226 London & North-Western, &<... 5|31992 0 0 |41763 0 0 |73755 0 0 | 67809) 79 | 924 sold 
1,859,446 | 322,382 213 0. 215 9 176 London and Blackwall .. 5) 1184 4 6 201 7 6/| i885 12 0 1251) 241 53 5% 
789,02 17,533 600 600 300 London, Tilbury, and Southd Ex. Jan. 29) 764 0 0 183 0 0 947 0 0 892; 21 45 45 
8,377,597 41.473 €0o0o0 600 210 0 London, Brighton, & South Coast|Feb. 4) 9169 0 © | 3408 O 0 |12577 0 0 | 11982) 56 2234 | 19 
10,378 110 30,790 500 5 0 0 226 London and South-Western e< 5). oe ence ve celeneece seve se(l4467 0 0] 1337} 42 339 
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250/200] 017 6 Sige dy 
1,852,166 | 250,241 410 0 600 210 O | North London 5) .cccccccces |sovce coccce| 224619 3 2158) 249 9 9 
4,073,£06 | 41,571 és on oes Oxford, Worcester ‘and Wolverho| 5 4562 0 0 44 |} 102 94 
1,912,806 35,866 $ 0 5 7 6 ove Scottish Central ... oe ooo 5) 1108 7 5/1732 2 3 | 2835 9 8] 2563) 53 53 50 
2,962 25,445 oe oe eco Scottish North Eastern ... ee(JAM, 28)... cccccccreclcccreccecece| 3080 0 0} 3130) 29 115 115 
1,765,959 60,895 115 0 810 0 115 0 | Shrewsbury and Birmingham ..|Feb, 5 1779 13 4 1558) 61 29 29 
1,713,320 | 34920 816 0 310 0 115 0 | Shrewsbury and Chester... .. Diaciccd c.cccabce cncseucs co} MEOk AO: A; SORE ED 49 49 
18,896 324 44 358 316 8 400 2 0 O | South-Eastern o oo -\Jan. 2813517 0 0 | 4426 17943 0 O/| 16294) 59 306 | 302 
2,249 723 38 000 112 7 Oe 012 6 | South Devon oe . -.|Feb. 5) 212219 1 704 2 6 | 2827 1 7 2168) 40 70 58 
4,457,705 | 25,957 ee 450 ‘ie South Wales y 4).cvoccscscer cece] socccccscces| 6243 4 7 {| 6133} 36 | 1713)| 1718 
2,185,119 20,232 300 210 0 1 5 © | South Yorksbire, Don. & Goole|Jan. 29 sccccese coe} 3281 0 0} 3007) 28 | 118 08 
1,842,867 | 25324 | 6 0 0 | 710 0 | 4 0 0 | TaffVale 2.0 6k tel 29}. ,cccccccece|co-cencccnce| £132 0 0} 3853) 78 | 53 
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B LEWIS Jee. gee 

Strand —The ian Sy! ° 

Wein, Atm, Hoatnening, ad Serhan a 

t fer upwards of years by Mr rea 

inventor and first wth these world-renowned and 

only infallible systems, insures in any of the 

above branches after a few easy and interesting lessons, 

Persons unable to take the lessons may obtain the 

inventor's works for self-instruction at his only institu- 
tion, 113 Strand 


OOD NEWS FOR SMOKERS.— 
0 FING REQUIRED.—Buy the new Pa’ 

NEERSCHAUM DUST BILLIARD PIPE, the most 

delightful, economical, and permanent medium for the 

of tobacco ever invented. ‘‘ Man wants but 

little here below,” but that little must be the most perfect 

short pipe that can be got, and it only can be got, with all 

its rapidly colouring advantages, at the “Waterloo” To- 

bacco me | Pipe Establishment, 193 Waterloo bridge road 

—— Be in case sent post free for 28 stamps.— 
EDW. PILLINER, Patentee. 


D R KAHN’S MAGNIFICENT 

ANATOMICAL MUSEUM, top of the Hay- 
market (acknowledged by the whole of the Press to be 
the most useful and instructive of any in existence), is 
open daily for Gentlemen only, from 12 till 5, and from 
7 till 10. Admission One Shilling. Descriptive hand- 
books gratis. Dr Kahn's Popular Leetures on the 
“Philosophy of Marriage,” daily at 3 and 8 o'clock 
precisely. llabus—Happy and Unhappy Unions, and 
their causes—Youthful Vices and Indiscretions, and 
their results—Disqualifications for Marriage, and their 
care—the Physiology of Reproduction—Self-inflicted 
Miseries—Sterility and it causes—’How to Secure Moral 
and Physical Happiness. 

N.B. Dr Kahn's Treatise on the above subjects, en- 
titled “The Philosophy of Marriage,” sent post free on 
receipt of 12 stamps, direct from the author, Harley 
treet, Cavendish square, W 


i ata nen a NS a 
HObLoway S PILLS AND 
OINTMENT.—Dyspepsia.—Diserdered Digestion. 
—Some persons are particularly prone to stomach and 
liver complaints; while in ethers these diseases are pro- 
duced by sedentary habits, irregular living, or mental 
mietude. The liver and h being di pered 








, 
EATING’S PALE 
NEWFOUNDLAND COD LIVER OIL, perfectly 
ure, nearly tasteless, and free from adulteration of any 
kind, having been anal |, Teported on, and recom- 
mended by Professors Taylor and Thomson, of Guy's 
and St Thomas's Hospitals, who, in the words of the 
late Dr Pereira, say, that ‘‘ The finest oil is that most 
devoid of colour, odour, and flavour,” characters this 
will be found to A ay omer in a high degree. Half-pints 
ls 6d, Pints 2s 6d, Quarts 4s 6d, and Five-pint Bottles 
108 6d, Imperial Measure. 
79 St Paul's churchyard, London. 


THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 


J 

RIMSTONE’S THREE MINUTES’ 

ADVICE on the Growth, Cultivation, and 
servation of the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
authority, proving Gulmstone's matic Regenerator 
to be the only article that will produce a new growth of 
human hair, eyebrows, moustachios, whiskers, with 
a@ new growth of hair upon bald pisces, Sold in 
triangular bottles, 4s, 7s, and lls. This size containg 
four of the 4s size; by post 12s, case and Postage 





DR. DE JONGH’S . 
(Knight of the Order of Leopold of Belgium) 


L!GHT-BROWN COD LIVER OIL 


administered with the greatest success in cases 0 
Consumption, Broncaitis, Astawa, Coucus, RREUMA- 
TisM, Gout, GEN£RAL Desititr, Diskases of the SKIN, 
Ricxets, InFanTrLeE WastINeG, and all ScrorvLous 
AFFEctTions, is incomparably superior to every other 
kind. The recorded investigations of numberless 
eminent British and Foreign medical practitioners 
have placed beyond the reach of refutation the fact 
that no invalid can bly realise the full beneficial 
effects of Cod Liver Oil, who does not take Dr de Jongh's 
celebrated pure Light Brown Oil 


Opinion of Epwrx Layxester, Esq., M.D., F.RS., 
Late Lecturer on the Practice ot Physic at St George's 

Medical School, Superintendent of the Food Collection 

at the South Kensington Museum, &c., &c. 

“I believe that the purity and genuinness of this Oil 
are secured in its preparation by the personal attention 
of so good a Chemist and intelligent a Physician as Dr 
de Jongh, who has alse written the best medical treatise 
on the Oil with which I am acquainted, Hence I 
should deem the Cod Liver Oil sold under his guarantee 
to be preferable to any other kind, as regards genuine- 
ness and medicinal e' a 


Sold oxty in ImprrtaL Half-pints, 2s 6d; Pints, 
4s 9d; Quarts, 9s, capsuled, and labelled with Dr pve 
JonGu's stamp and signature, WITHOUT WHICH NON 
CAN POSSIBLY BE GENUINE," by respectable chemists. 

SOLE CONSIGNEES. 
ANSAR, HARFORD, and CO., 77 STRAND, 
LONDON, W.C 





the heart and lungs soon sympathise with them, and 
both mind and body shortly suffer. These admirable 
pills act directly on these organs, and soon restore them 
to a natural and healthy condition. The impurities are 
discharged from the system, the respiratory organs are 
relieved, the heated blood cooled, and the bilious secre- 
tion regulated, the heart's action becomes tranquil, the 
Nerves acquire strength, and health benignly dawns 
again, and happiness returns, and the patient is 
thoroughly restored to easy digestion, cheering thoughts, 
and refreshing repose. 


> 
ANOTHER CURE THIS WEEK OF 

LONG-STANDING ASTHMA by DR LOCOCK’S 
PULMONIC WAFERS.—“ Caldicot, Feb. 3, 1860. Sir, 
—I was afflicted for years with a most violent asthms, 
with sho:tness and difficulty of breathing, and at times 
a cough so bad as to cause me violent vomiting. I had 
been ill some yea: s, and tried nearly all the medical men 
about here. 1 found relief (from Dr Locock’s Wafers) 
almost immediately, and have followed my employment 
ever since. Jas. GARDNER, Market Gardener. Witness, 
Mr Tos. I. Jones, Chemist, 5 High street, Newport.” 
To singers and public speakers, Dr Locock’s Wafers are 
invaluable for clearing and strengthening the voice. 
They have a pleasant taste. Price 1s 1d, 2s 9d, and 
lls per box. Sold by all druggiste. 


N2 MORE MEDICINE— 
4% For Habitual, Constipation, Indigestion (Dyspep- 
sia), Diarrhea, Nervous, Bilious, and Liver Complaints 

Do Barry's delicions Health-restering REVALENTA 
Anasica Foop.—Certificate No. 36,418. In our practice 
we have been enabled to appreciate the virtues of Du 
Barry's Food In its effect on chronic Dyspepsia 
(Indigestion), Nervousness, Constipation, Diarrhea, 
Bilious and Liver Complaints, Cough, Asthma, Debility 
and incipient Consumption, we find it the safest remedy. 
Dr Ure, M.D.F.R.S.; Dr Harvey; Dr Bright, Dr Shor- 
land; Dr Campbell. 

At a cost of about a penny per meal, speedily cures 
constipation, dyspepsia (indigestion), nervousness, 
fiatulency, distension, phlegm, biliousness, liver com- 
plaits, hysteria, neuralgia, sleeplessness, acidity, conges- 
tion, blood to the head, headaches, loss of memory, 
indecision, nervous fancies, palpitation, heartburn, 
eruptions, impurities, fever, irritability, low spirits, 
diarrhea, dysentery, noises in the head and ears, debility, 
diabetes, pains between the shoulders, cramps, spasms, 
nausea and sickness, sinking, fits, colds. catarrhe, cough, 
asthma, bronchitis, consumption, debility, gout, rheu- 
matism, hemorrhoids, also children’s complaints, and 
saves fifty times its cost in medicine. It does not 
interfere with a liberal diet, but imparts a healthy relish 
for lunch and dinner, ard restores the faculty of diges- 
tion and nervous and muscular energy to the mest 
enfeebled. We extract a few of many thousand cures: 

Cure No. 1,771.—Lord Stuart de Decies of iwany year’s 
dyspepsia——Cure No. 49,832.—‘ Fifty year's indescri- 
bable ageny from dyspepsia, nervousness, asthma, cough, 
constipation, flatulency, spasms, sickness and vomiting, 
have been removed by Du Barry's excellent feed.” —Maria 
Joly, of Lynn, Norfolk.——Cure No. 53,816.—Field Mar- 
shal the Duke of Pluskow, of dyspepsia, constipation, 
nervousness, and liver complaints, which had resisted 
all baths and medical treatment.——Cure No. 47,121.— 
Miss Elizabeth Jacobs, of extreme nervousness, indi- 

ion, gatherings, low spirits, and nervous fancies, _—— 

ure No, 54,81%.--From the Kev. James T. Campbell, 
Syderstone Rectory, near Fakenham, Norfolk: “In all 
cases of indigestion, and particularly when the liver is 











affected, I consider Bu Barry's Revalenta Arabica food 
the best of all remedies."—James T. Campbell. 

Sold im canisters, at 1s 14d; 110, 28 9d; 2 Ibs, 4s Gd; 
12 Ibs, 223; 241bs, 40s, Super-refined ‘quality, 5 ibs 22s; 
10 Ibs, 33s. The10Jb, 12 lv, and 24 1b camisters carriage 
free, on receipt of post-office order by Barry Du Barry 
and Co., 77 Regent street, Lendon; Fortnum, Mason, 

nd Co., 152 Piccadilig, wonden ; and ak guecers and 
ahemists. 











RUPTURES.—BY ROYAL LETTERS PATINT 


W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the mosteffective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a sott 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot feil to fit) ferwarded by post, 
on the circumference of the body two inches be‘ow the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piceadilly London. 

Price of a single Truss 168, 21s, 26sG6dan 3l¢ 6d; 
Postage, 1s. Double ditto, 31s 6d, 42s, and 522¢d; post- 
age, 1s 8d. Post-office orders to be made payable to 

ohn White, Post-office, Piccadilly. 


ELASTIC STOCKINGS KNEE 
CAPS, &., for VARICOSE VEINS, and all cases o 
WEAKNESS and SWELLING of the LEGS, SPRALNB, 
&c. They are porous, light of texture, ard inexpensive, 
and are drawn on like an ordinary stocking. Price rom 
7s 6d to 16s each; postage, 6d 

WHITE, Maxvractursn 228 Piccadilly, Londoa 





Post free for Two Stamps. 


r y 

XTRAORDINARY DISCOVERY 
of*an Entirely NEW THEORY of CURING 
DISEASE, being the recorded experience of 30 years’ 
special practice in Great Britain, France, and America— 
with evidence of the actual effect: of the latest Scientific 
Discoveries. denominated NEW LOCAL REMEDIES, 
with the adjuncts of Constitutional Treatment not yet 
generally known, even by the medical faculty of the 
British Empire, but which have been recently introduced 
into England. Sent free on receipt of two stamps to 
defray postage, &c., by W. HILL, Esq, M.A., No. 27 
Alfred place, Bedford square. London, W.C.—Daily 
consultations from Eleven till Two, and Six to Eight 

Evening. 


_ a 4 
EETH REPLACED.—DECAYED 
TEETH RESTORED.—Mr A. ESKELL, Surgeon 
Dentist, supplies patented Incorrodible Teeth without 
extracting Teeth or stumps, on his never-failing and 
painless principle of Self-adhesion ; rendering detection 
impossible. Articulation and mastication guaranteed. 
Decayed Teeth rendered insensible to pain, and stopped 
with his Osteoplastic Enamel—of the same colour as the 
Teeth, permanently useful, and lasting unchanged for 
years (a most important discovery in Dental Science!) 
Loose teeth fastened, &c. Hours, Ten to Six. Consul- 
tation free. Charges strictly moderate —314 Regent 
street (opposite the Polytechnic), and Bennett's hill, 
Birmingham. 


> nl Tv ¥ . 
Wwe DERFUL, CURIOUS, AND 
INSTRUCTIVE.—-The most extraordinary 
natural wonders and curiosities in the world, together 
with life-size wax models of men and women, which 
take entirely to pieces, and natural anatomical prepara- 
tions ; the whole nearly one thousand in number, clearly 
1 ting, to the et capacity, the amazing and 
complex anatomy of the human body, now exhibiting 
at the Royal Institute of Anatomy and Science (ten 
doors east of the Pastheon), 369 Oxford street, London. 
Principal: Wm. Beale Marston, who lectures daily. 
Other lectures are delivered, and the models explained, 
by a Professor always ia attendance to give information 
upon any medical or physiological subject. A visit to 
this Institution will convey to the mind in an hour or 
two an accurate knowledge of the human body and the 
wonders ef nature, more than years of reading. Open 
daily, for Gentlemen only, from il am. till 10 p.m. 
Admission, One Shilling. 














Grimstone’s Eye-Snuff for exportation. Sold in Jarg 
8s perlb; orin Tin Canisters, 8d, 1s 3d, 2s 4d, 4 6d 
and 8s 6d. His Medicated Eye-Snuff, samples 1s lid 
2s 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merchant, 52 High street, Blooms. 
bury. 


HE NEW FRENCH REMEDY 


(Protected by Her Majesty's Royal Letters Patent), 
is specially prepared by the ‘“EcoLe PHAaRMactey, 
Paris,” for effectually restoring the Nervous and De. 
bilitated to a state of Vigorous Health and Ma 
when the system has been weakened by the Errors of 
Youth, or from any other cause. A Packet of this truly 
marvellous Remedy will be sent, free from observation, 
to any address, on receipt of 14 postage stamps, — 
Address, stating to Mons. DUVAL, Pa 
Mcdicine Agent, Birmingham. 

NOTICE.-—A Medical Book on the above Diseases, 
showing sufferers how they may safely cure themselves, 
ree by post for one stamp to prepay postage. 








Just published, in 1 vol. 8vo, with numerous Anatomical 
Plates, post free, op receipt of six penny stamps, 


crs. Vo? + EF ie 
A New Medical Work on the Nature, Treatment, 
and Cure of Spermatorrhea, and other Urino-Genital 
Diseases, and consequent exhaustion of the Nervous 
System, caused by the errors of Man in youth and age, 
producing a deg y of Mental and Physical Strength, 
terminating in debility of the generative organs and 
Incapacity for Married Life, showing why these Diseases 
so often appear jucurable when in reality they can be 
effectually removed by the mest simple means, together 
with the Author's remedies for preventing infection, 
By A PHYSICIAN, &c., &c. 
(Registered under the New Medical Act). 
Address. Medicus, 19 Berners street, Oxford street, 
London. Sold by Jas. Allen, 20 Warwick lane, Pater. 
nost row; and ail booksellers in town or counicy, 


MEDICAL ADVICE. 


E 

, nl 
R LA’MERT, REGISTERED L.S.A., 
Honorary Member of the London Hospital Medical 
Society, M.D. of the University of Erlangen, &c., 
may be CONSULTED on all cases of Debility, 
Nervousness, and the Secret Infirmities of Youth, and 
Maturity, from 11 till 2, and from 6 till 8, at his resi 


dence, 
387 BEDFORD SQUARE, London. 

Dr La’Mert has just published, price Sixpence, with 
numerous Engravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent free in a seal envelope,» Mann, 
89 Cornhill, London, or by the Author nyal- 
dress, for eight stamps. 
CONTENTS 

Srcrion I.—The Physiology ofthe enerative Organs. 

Ssction II.—Puberty—Manhood—The Morale 
Generative Physiology—True and False Morality, 

Section II].—Marriage in its Moral, Social, and 
Physical Relations—IJts Expectancies and Disappoint- 
ments—Advantages of Physical contrasts in securing 
Healthy offspring. 

Suction 1V.—Spermatorrhea and Impotence—The 
Causes of Sterility in both sexes—Self-inflicted miseries, 

Szorion V.—The Vices of Schools—Effects ef cer- 
tain pernicieus habits on the mental and generative 
taculties—Importance of Moral Diseipline. 

Section VI.—Treatment of nervous and generative 
debility—Impotence and sterility—Dangerous results of 
various hazardous specifics—The Author's principles cf 
treatment; medical, dietetic, and general, deriv from 
twenty years’ successful practice 


TO THE NERVOUS AND DEBILITATED. 
Just published, the 125th thousand, with numerous 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 


al 
MANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE, with Plain 
Directions for Perfect Restoration to Health and 
Vigour. By J. L. CURTIS, 15 Albemarle street, 
Piccadilly, London. 











CONTENTS. 


INTRODUCTORY CHAPTER on the Physiological , 


Structure and Functions of the Reproductive Organs. 
CHAPTER IL—Causes of Spermatorrhea and 
Impotence; Early Vicious Indulgences; Dangers of 


Neglect. 

‘CHAPTER IIL—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthful 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infection. 

CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations on a new and successful mode 
of detecting Spermatorrhea and other Urethral dis 
charges by microscopic examination. 

CHAPTER V. and VI. on the modern Treatment 
of Gonorrhea and Syphilis. 

The Boek concludes with numerous interesting cases, 
to which is added the Author's receipt of a preventive 
Lotion. 

Mr Cvrtis, author of the above Medical Treatise, 
may be consulted as usual. The efficacy and harm 
nature of the remedies employed by Mz Curtis having 
been demonstrated by a successful practice exten 
over a period of 20 years, nervous sufferers have & 
perfect guarantee that the utmost skill and experience 
will be made available in the treatment of their cases. 

Consultations from 10 till 3, and 6 tills, Sundays 
from 10 till 1. 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 


Painters and Decorators have never seen really good Zinc Paint. The adulterations so 
sold to them as Zinc Paint bear no comparison with the genuine article. 

generally * still prejudice is excited by their having been supplied with the 

process, which does not resist the atmosphere of towns lighted by gas. It 


Many 


th ere 
ary oy As aboot and ultimately washes off. 
Hubbuck’s Patent 
and Gas under eve’ 
sapplied them for years, 


bought for. 


Process is completely impervious to every Atmosphere, Bilge Water, 


form. 
8 AU TION.—The Officers of the H. E. I. Company are requested to observe that HUBBUCK’S Zinc Paint 
is totally different from what has lately been sent out for the Company's Service in India, 
that being obtained by public competition among the Paint Grinders at a less price than the raw metal could be 
Each cask is stamped “‘ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHURGCH STREET. 


aint manu: ° 





~~ DEMARTIN'S 


WINE, SPIRIT, 


soft and nutty, and so 





CELEBRATED SHERRIES. 


RAIL PAID TO ANY STATION IN ENGLAND, 


THOMAS NUNN AND SONS, 
AND LIQUEUR MERCHANTS, 
(ESTABLISHED 1811), 


21 LAMB’S CONDUIT STREET, FOUNDLING HOSPITAL, W.C., 
y call the cttention of the public te the SHERRIES of the above eminent shipper: they are extremely 
perfectly mellow and free from heat or the slightest approach to acidity, as to render them 


91 18s per 6 dozen ...... 203 15s per quarter cask 
Wits — ° 241 Os — 


tes both with the connoisseur and the invalid. 
-_ — good . oe Bde per dozen ...0+. 
Superior .... “oe — . 
Choice old .. . 468 _ ecorse 183 78 
Amonti esse 549 and 608 do: 


zen. 
PRICED LISTS ON APPLICATION. 
Very choice Old Pale Cognac Brandy, 728; and Old Sehiedam Hollands, 54s per dozen. 


veccce 278 08 











’ 
0COA—TAYLOR BROTHERS 
PATENT LENTILIZED COCOA is pronounced 

by Professor Letheby and Dr Hassall to be superior in . 
nutritious element to all others. See their reports, 





printed on the labels of each canister. Sold by all 
grocers at 1s 6d per lb. 
ILLE COLZA OLL 


L for MODERATOR LAMPS, 4s and 4s 6d per Gallon. 
It being essential in order to obtain brilliancy of light 
to have Oil that is perfectly bright and pure,—most 
especial care is taken by 

WHITMORE - caaneccs tae 
in selecting only from the finest parcels impo’ ni 
this poco = ty and they guarantee its delivery in precisely 
he same fine condition as when drawn from the tanks 
at Lille. Its burning qualities are unsurpassed by any 
known Oil at present in use. Delivered free of charge, 











anywhere within six miles, and by railway in casks of 
15 gallons each and upwards. 

WHITMORE and CRADDOCK. 
The Sy hee and Candle Depot, 16 Bishopsgate street 
within, London, E.C. Lists free. 





ANDSOME BRASS AND IRON 

~- BEDSTEADS.—HEAL and SON’S Show Rooms 
contain a large assortment of Brass Bedsteads, suitable 
both for Heme use and for Tropical Climates; handsome 
Iron Bedsteads with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manufactured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and \Furniture 
complete, as ,well as every description of Bedroom 
Farnitare. 


EAL AND SON’S ILLUSTRATED 


CATALOGUE, containing Designs and Prices of 
100 Bedsteads, as well as of 150 different articles of 
Bedroom Furniture, sent free by post. -HEALand SON, 
Bedstead, Bedding, and Bedroom Furniture Manu- 
facturers 196 Tottenham court road, W. 








E. MOSES and SON, Merchant Tailors, 





THE GREAT EXHIBITION OF 1851 
—Council Medal, Exposition Universelle, 1855— 
Grande Medaille d'Honneur.—Gallery of Bronzes d'Art. 
—F. BARBEDIENNE and CO., of Paris, respectfully 
inform the British public, that a complete COLLEC- 
TION of their MATHEMATICAL REDUCTIONS (by 
the process of M. Collas) from the CHEF d’‘EUVRES 
of ANTIQUE and MODERN STATUARY in the Gal- 
leries of of the Louvre, Florence, and Rome, Museum of 
Naples, and British Museum, may be seen at Messrs 
JACKSON and GRAHAM'S, 35, 37, and 38 Oxford 
street. The Prices the same as in Paria, with the 
charges of importation only added. Catalegues, with 
al illustrations, may be had free on application. 
N.B. A large and splended collection of Ornamental 
Cloeks, Vases, Candeiabra, and other objects of taste. 





9 
MAPPINS TABLE CUTLERY.— 
Season 1860. 
Ordinary Medium Best 
Quality. Lae § Quality. 
Two dozen full-size Tablefsd £8 £sd 
Knives, ivory handles ..... -240 3 6 4120 
One-and-a-half dozen full-size 
Cheese dO. csercccecreersererees 140 1140 200 
One pair regularMeat Carvers 076 0110 0156 
One pair extra size do..........086 0120 0166 
One pair Poultry Carvers ...076 0110 0156 
One Eteel for sharpening...... 930 040 0 60 











Complete Service.........4146 6186 9166 
Messrs Mappins’ table knives still maintain their un- 
rivalled superiority; all their blades being their own 
Sheffield manufacture, are of the very first quality, with 
secure ivory handles, which do not come loose in hot 
water; and the difference in price is occasioned solely 
by the superior ‘quality and thickness of the ivory 
handles.—Mappin, Brothers, 67 and 68 King William 
street, City; manufactory, Queen's Cutlery Works, 
Sheffield. Table cutlery, razors, pocket cutlery, and 
scissors, of their own manufacture, in stock for exporta- 
tion, at Sheffield prices. 


LECTRO-SILVER PLATE.— 


The largest and most varied Stock in London of 








CONOMY AND EXCELLENCE.— 
Ou 


tfitters &c., undertake to combine economy and ex- 
cellence in all articies of Clothing, in a manner, and to 
an extent, quite beyond the reach of any other firm in 
London or elsewhere. The vast scale on which their 
business is conducted enables+them to accept priees that 
to traders with a less extensive list of customers would 
be utterly ruinous. 

Juveniles’ Clothing in every variety. 

The Bespoke Tailoring Department contains fabries 
of every description from the lowest to the highest 
qualities. The most skilful English and foreign cutters 
are emplaget, ensuring the latest and most gentlemanly 


A large and well-assorted stock of Hosiery, Drapery, 
Shawls, Mantles, Dresses, Underclothing, Hats and 
Om, Boots and Shoes, &c. 

. MOSES and SON wish it to be particularly observed 
that if any article be not copereet of it will be exchanged, 
or the money returned without hesitation. 

Their Book, containing a sketch of the history of 
British costume, with rules for self-measurement, and 
lists of prices, gratis, on application, or post free, 

E. MOSES and SON'S establishments are as follows :— 

Loxpox—Aldgate and Minories (opposite Aldgate 
church) ; and New Oxford street (corner of Hart street). 

Country Brancues—Sheffield and Bradford, York- 


shire. 
“ ” 
HE “INDISPENSABLE” SUIT, 
made of various colours and patterns, par- 
ticularly adapted te walking, riding, travelling, and 
business. This is universally acknowledged to be 
the most comfortable and ‘serviceable suit ever intro- 
ducea ; price from 35s.—To be obtained of E. MOSES 
and SON, corner of Minories and Aldgate, and New 
treet. 


Oxford street, corner of Hart 5 

THE GREAT EASTERN— 
An elegant Almanack, with a beautifully executed 

engraving of the Great Eastern, may be obtained gratis 

of E, MOSES and SON, Minories and Aldgate, and 


























! New Oxford street, corner of Hart street, 
— 


Elegant Dinner, Tea ana Coffee Services, Urns, Kettles, 
Dish Covers, Side Dishes, Trays, Waiters, Presentation 
Plate, dc., is on view in the splendid show-rooms of the 
Panklibanon General Furnishing Ironmongery Com- 
pany, 56 and 58 Baker street. Public attention is par- 
ticularly invited to the following list of prices, which 
may be taken as an index to the whole :— 





Fiddle Double King’s 
Pattern. Thread. Pattern. 
£s8dad £:8d42 £84 
Table Spoons..per doz. 111 6...2 2 0..210 0 
Dessert ditto .......... 1 3 0..110 0..115 0 
Table Forks .. lll 6.4.2 2 0..210 0 
Dessert ditto .. 13 0..110 0..115 0 
Tea Spoons....... 015 0..1 0 bis 5 0 





A single article at the same rate. Tea and Coffee 
Services from £448; a set of four Dish Covers, £10; 
a set of four Corner Dishes, forming eight Dishes, 
£8. And some beautiful articles for presentation 
of the most artistic designe, and of first-rate quality 
and finish. Old silver bought or taken in exchange. 
Electro-Plating and Gilding done on the shortest notice. 
Illustrated books sent free. 

N.B. Colza oil, finest quality, 4s per gal'on. 


TOILETTE REQUISITE FOR 
THE SPRING.—Among the many luxuries of the 
present age, none can be obtained possessing the manifeld 
virtues of OLDRIDGE’S BALM of COLUMBIA. If 
applied to the roots and body of the hair, it imparts the 
most delightful 1 ) With an ag ble fragrance of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
grey, will prevent its further progress, and soon restore 
it again. Those who really desire to have beautiful hair, 
either with wave or curl, should useit daily. It is also 
celebrated for strengthening the hair, freeing it from 
scurf, and producing new hair, whiskers, and moustaches. 
Established upwards of thirty years. No imitative wash 
can equal it. Price 3s 6¥, 6s, and 11s only.—C. and A 








| PENDERS, STOVES, FIRE-IRONS, 


and CHIMNEY-PIECES.—Buyers of the above 
are requested, before finally deciding, to visit WILLIAM 
8. BURTON'S SHOW ROOMS. They contain such 
an assertment of FENDERS, STOVES, RANGES, 
CHIMNEY-PIECES, FIRE-IRONS, and GENERAL 
1RONMONGERY, as cannot be approached elsewhere, 
either for variety, novelty, beauty of design, or exqui- 
siteness of workmanship. Bright Stoves, with ormolu 
ornaments and two sets of bars, £3 15s to £33 10s; 
Bronzed Fenders, with standards, 7s to £5 12s; Steel 
Fenders, £2 158 to £11; ditto, with rich ormolu erna- 
ments, from £2 15s to £18; Chimney-pieces, from £1 88 
to £80; Fire-irons, from 28 3d the set to £4 4s. 

The BURTON and all other PATENT STOVES, 


with radiating hearth-plates, 

(j UTLERY,  WARRANTED.— 
The most varied Assortment of TABLE. CUT- 
LERY in the world, all Warranted, is on Sale at 
WILLIAM §. BURTON'S, at Prices that are remunera- 
tive only because of the of the sales, 3}-inch 
Ivory-handled Table Knives, with high shoulders, 12s 6d 
per dozen; Desserts to match, 10s; if to balance, 6d per 
dozen extra; Carvers, 4s 3d per pair: larger sizes, from 
20s to 278 6d per dozen; extra fine Ivory, 33s; if with 
Silver Ferrales, 40s to 50s; White Bone Table Knives, 
6s per dozen; s, 58; Carvers, 2s 3d per pair: 
Black Horn Table Knives, 7s 4d per dozen; Desserts, 
6s; Carvers, 2s 6d; Black Wood-handled Table Knives 
and Forks, 6s per dozen: Table Steels, frem 1s each. 
The largest stock in existence of Plated Dessert Knives 
and Forks, ia cases and otherwise, and of the new Plated 
Fish Carvers. 


THE PERFECT SUBSTITUTE FOR 
SILVER.—The real Nickel Silver, introduced mose 
than 25 years ago by WILLIAM 8. BURTON, wher 
plated by the patent process of Messrs Elkington and 
Co., is beyond all comparison the very best article next 
to sterling silver that can be employed as such, either 
usefully or ornamentally, as by no possible test can it be 
distinguished from real silver. 
A small useful Plate Chest, containing a set, guaran- 




















teed of first quality for finish and durability, as follows :— 
Fiddle Thread King’s 
or Old or Bruns- Lily or 
Silver wick  Pat- Military, 
Pattern. Pattern. tern. &e. 
Z£sead£ sd £Esd Esd 
12 Table Forks .........1130 2 40 2100 2150 
12 Table Spoons......... 1130 2 40 2100 2150 
12 Dessert Forks ...... 1 40 1120 1150 1170 
12 Dessert Spoons...... 1 40 1120 1150 1170 
12 Tea Spoons ......... 0160 1201504170 
6E Spoons, gilt 
cate. cinieda : -0100 0136 0150 0150 
2 Sauce Ladles. -~0 60080 090 0 96 
1 Gravy Spoon.........0 66 0100 0129 0120 
2 Salt Spoons, gilt 
PINT \isccvceccccccoee 340460 50 0 50 
1 Mustard Spoon, gilt 
ee 18 028 0 26 0 26 
1 PairofSugarTosgs 0 26 0 36 040 0 46 
1 Pair of Fish Car- 
40176 1100 1120 
mn 26 056 060070 
+» 0100 0170 0170 1 00 
1 Sugar Sifter .........0 33 046 0 50 0 56 
Total ............ 9199 131031419616 40 


Any article te be had singly at the same prices. 
Oak Chest to contain the above, and a relative number 
of knives, &c., 2115s. Tea and Coffee Sete, Dish Covers, 
and Corner Dishes, Cruet and Liqueur Frames, &c., at 
proportionate prices. All kinds of replating done by 
he patent process. 


[Sz COVERS AND HOT-WATER 
DISHES in every material, in great a 

of the newest and most recherché patterns. Tin Dish 

Covers, 6s 6d the set of six ; Block 12s 3d to 27s the 

set of six; elegant modern patterns, 35s 6d to 62s 6d the 

set; Britannia Metal, with or without silver plated 

handles, 31 11s to 62 8s the set; Sheffield Plated, 107 to 

162 10s the set ; Block Tin Hot-Water Dishes, with 

for gravy, 12s to 30s; Britannia Metal, 22s to 778; 

Electro-Plated on Nickel, full size, 117 11s. 


’ 

W ILLIAM S. BURTON’S 

GENERAL FURNISHING IRONMONGERY 
CATALOGUE may be had gratis, and free by pest. It 
contains upwards of 400 Illustrations of his illimited 
stock of Electro and Sheffield Plate, Nickel Silver, and 
Britannia Metal Goods, Dish Covers, and Hot-water 
Dishes, Stoves, Fenders, Marble Chimney-pieces, 
Kitchen Ranges, Lamps, Gaseliers, Tea Urns and 
Kettles, Tea Trays, Clocks, Table Cutlery, Baths and 
Toilet Ware, Turnery, Iron and Brass B eads, Bed- 
ding, Bed-room Furniture, &c , with List of Prices, and 
Plans of the Sixteen large Show-rooms, at 39 Oxford 
street, W.; 1, la, 2. and 3 Newman street; and 4, 5 
and 6 Perry's place, Lendon.—Established 1820. 


PRING OVERCOATS— 

The Volunteer Wrapper, 30s; the Victor, 25s; the 
Inverness, 25s; the Peliseler, 21s; ready-made or made 
to order. The Forty-seven Shilling Suits made to order 
from Scotch, Heather, and Cheviot Tweeds and Angolas, 
all wool and thoroughly shrunk, by B. BENJAMIN, 
Merchant and Family Tailor, 74 Regent street, W. 
Patterns, designs, and directions for self-measarement 
sent free. N.B.—A perfect fit guaranteed. 


HARVEY'S FISH SAUCE.— 


Notice of Injunction.—The admirers of this cele- 
brated Fish Sauce are particularly requested to observe 
that none is gennine but that which bears the back 
label with the name of WittiaM LAZzENBY, as well as 
the front label signed ‘‘ Elizabeth Lazenby,” ard that 
fer futher security, on the neck of every bottle of the 
Genuine Sauce will hencetorward appear an additional 
label, printed in green and red, as follows:—“‘ This 
notice will be affixed to Lazenby’s Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, which are protected imit: 














Oldridge, 13 Wellington street north,Strand, W.C. 

















against ation by 
a perpetual injunction in Chancery of 9th July, 1858." 
6 Edwards street, Portman square, Londen, 
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of being “the "or “as good as 
Brown and Polson’s,” if the name, and desig- 
nation are kindly commun’ confidence will be 





VERLAND ROUTE.— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 


ea PENINSULAR and 
STEAM NAVIGATION COMPANY 








intended to call at Cork Harbour, on both outward 
toland and receive Mails. 


AND NORTH 

AMERICAN ROYAL MAIL 

appointed by the 

Admiralty to sail between LIVER- 

W YORK direct, and between LIVER- 

POOL and BOSTON, the Boston ships only calling at 

HALIFAX to land and passengers and Her 

Majesty's mails. The following, or other vessels, are 
appointed to sail from Liverpool :— 

*AFRICA for New York direct, Saturday Feb. 18. 
ing Passengers and Goods fer Nassau and Havana, 
to be transferred at New York on board the R.M.S.8. 


Karnak. 
AMERICA, for BOSTON, Saturday, February 25. 
ASIA*, forNEW YORK direct, Saturday, March 3. 


York, £3 per ton and 5 per cent. primage. Small pareels, 
5s each and upwards. These steam ships have accom- 
medation for a limited number ot second cabin passengers. 

For passage or information, apply toJ. B. Foord, 
52 Old Broad street, London; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Queens- 
town; or D. and C. M‘iver, Water street, Liverpoo!. 


e*s IMPROVED ACCOMMODATION FOR PAS- 
SENGERS LANDING AND EMBARKING AT 
8T KATHARINE’S WHARF.—An additional ani 
separate entrance, leading direct to and from the 
steamers alongside the wharf, with waiting-rooms 
attached, kas been 





STEAM SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 

8 Whart for— 
HAMBURG—Every Wednesday and Saturday morn- 


. Feb. 8 atl; llat6. Chief cabin, 2i; f li 85. 
ROTTERDAM wr 


Seskeg, of ll mam. cae vsnin It 100), fone, 
’ . o li 108; 
lis 6d.’ C 34s 64 or 198 9d. — 


ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin every and , at 11 
a Se a. Brussels, 22s 3d. 
Cologne, 35s ving Autwerp Londo: very 
Sanday and Friday at 11 mern. - —— 
OSTEND, BRUSSELS, and the RAHINE—Every 
Wednesday and moming. Feb. 15 at 8. 
- ey Chief cabin, ibe fore, 14s, — 
; Brussels, 20s 
Cologre, 34s. P 
Pe erry: Katharine’s Wharf, every Thurs- 
b eb. at6 am. Chief cabin, 14s; f 1 
London to Paris, 12 nie er 
What ~<—— and Saturday —— og Pe i 
, every . Feb. 14 
at6; 18 atll Chief cabin, 14s; fore, 103. London to 
Paris, 17s 8d. 
I er gg ge Lendon Bridge Wharf, eve 


ry 

ednesday, Friday, and morning. Feb. 12 

at4; 15at7;17 at 9;19at12 noon. Chief cabin, 14s; 
10s. London to Paris, 16s. 





HE OAKERTHORPE IRON AND 
T COAL COMPANY (Limited).—Capital £120,000, 
in 12,000 shares of £10 each. 

COMMITTEE. 

William Worswick, Esq., Leicester (Swannington and 
Coleorton Collieries, Leicestershire. 

Thomas Walker, Esq. (Patent Shaft and Axletree 
Company). Brunswick Ironworks, Wednesbury. 

Frederick Palmer Morewood, Esq., Leamington (and 
Swanwick Collieries, Alfreton.) 

Edwin Marshall, Esq. (Brown, Marshalls, and Co.), 
Birmingham. 

Manacer at THE Works—Mr William Evans, formerly 
of the Dowlais [ron Works, Merthyr Tydvil. 
ConsunTiIxe EnGrveers — Messrs Woodhouse and 
Jeffcock, Derby. 

Bankers—The Derby and Derbyshire Banking Com- 
pany, Derby and Belper; Messrs Williams, Deacon, 
and Co., London; Messrs Spooner, Attwoods, and 
Co., Lendon; Messrs Att Spooner, Marshalls, 
and Co., Birmingham. 

SoLicirors—Messrs Stewart and Baly, 6 Gray's inn 

square, London. 
SECRETARY PRO TEM.—Mr Edward Corry. 
Offices, 8 New Broad street, City, London, E.C. 

The Oakerthorpe estates, comprising upwards of 1,000 
surface acres, abounding in coal and ironstone of superior 
quality, are situate immediately contiguous to the town 
of Al , and communicating with the Midland 
Railway by a branch line, intersecting the whole, at the 
Wingfield station, 14 miles north of Derby, in the im- 
mediate vicinity of the celebrated Butterley, Clay Cross, 
Swaawick, and Wingerworth collieries and ironworks. 

These estates are held under leases for long terms for 
mining purposes at lew royalties, viz., at the rate of 
44d per ton on coal, and 6d per ton on ironstone. 

The minerals have been developed, workings carried 
out, and a blast furnace erected under the able super- 
vision of Messrs Woodhouse and Jeficock, the eminent 
mining and civil engineers, of Derby. Large quantities 
of coal and ironstone have been already raised, and their 
superior quality fully tested. 

Shafts have been sunk, headings are being driven, 
railways are made, pumping and winding engines and 
other requisite machinery erected, and preparations are 
making for raising 2,400 tons of hard and furnace coal 
per week, and a sufficient quantity of ironstone for feed- 
ing two blast furnaces capable of making upwards of 
280 tons of pig iron per week. 

During the last two years the collieries and one blast 
furnace have been in active operation, the furnace pro- 
ducing iron of the highest character, and proving incon- 
testably the excellence both of the stone and ceal, and 
their adaptability to each other. 

The pig iron and coal have both, from the first, feund 
ready markets, and have given‘the greatest satisfaction 
to consumers. The demand for them is constantly in- 


creasing. 

The coal and ironstone are got at extremely moderate 
rates, and limestone for fluxing, for which Derbyshire is 
celebrated, is procured in unlimited quantities, and at a 
low price, from the neighbourhood. 

The whole of the materials for the manufacture of 
iron, whether pig or bar, being so readily obtainable, it 
‘s obvious that the locality is eminently adap‘ ed for the 
production of the best qualities of iron, at a minimum 
cost, and that works upon an extensive scale will pay a 
high per centage on the capital proposed to be employed. 

The present proprietors have invested upwards of 
£60,000 ia opening out the collieries and ironstone 
workings, sinking pits, erecting furnaces, pumping, 
winding, and blowing engines, eogine-houses, fitting 
shops, managers’ and workmen's houses, pneumatic lift, 
and all other machinery and plant (including 180 rail- 
Way waggons) necessary for the efficient carrying on 
of the collieries and furnaces. 

The second blast furnace in course of erection, and 
nearly completed, will ensure the consumption of the 
present yield of ironstone and the production of 280 tons 
of hot blast forge and melting pigs weekly as proposed. 

The extreme purity ef the furuace coal rendering it 
most suitable for pudding purposes, and the quality ef 
the pigs having been most satisfactorily proved at some 
of the best works in Yorkshire and S:affordshire, it is 
proposed, hereafter, to extend te works, and to erect 
another blast furnace (the foundation of which is laid), 
with a mill and forge, to convert its produce into 
malleable iron, as thereby the profits of the undertaking 
will be materisily increased, and the full benefits that 
should result from a vigorous working of the estates be 
obtained. 


To ensure the most steady and complete realisation 
of the advantages to result from carryiug out the fore- 
going plan, the lessees are desirous of forming a Joint 
Stock C.mpany, with limited liability, and of assigning 
thereto all their interest in the leases, workings, ma- 
chinery, stock, and plant, in consideration of the repay- 
ment of their outlay without bonus, contributing them- 
selves at least one-fourth of the proposed capital of the 
Company. 

The profits of the undertaking it is estimated will be 
fully equal to 15 per cent per annum on the capital 
employed. 

It is proposed to call up the capital by five calls of £2 
each per share ; ‘he first call being pnyable on allotment; 
the second call, March 31 ; third, May 31; fourth, July 
31; and the remaining £2 as the extension of the works 
may require. 

Applications for shares may be addressed to the Secre- 
tary pro tem., at the offices «f the Company, 8 New 
Broad street, London; to the Consultmg Engi 





Both eoal and ironstone can be worked at a moderate 
cost, and iron cam be made here at as low a rate, and of ag 
good a quality, as at any of the works in the county, 

The iron has been seld in various parts of the 
dom, and pronounced to be of excellent quality, and the 
coal finds a ready market at remunerative prices. 

The works are very favourably situate in Te. 
spect, being within 200 of the Midland 
with which they have direct commuication, for the 
ready transit of their produce, and all the materials for 
the production of iron lying om the spot, it is almost 
impossible for a property ef this nature te possess more 

vantages. 


The royalties to the léssors are low, being only 6a 
ton on ironstone, and £75 per acre for coal, being dd 
per ton. 

The whole of the results of past outlay are available 
for future operations. 

We have read and carefully considered the Prospectus 
ef your Company, and are of opinion that the prospects 
of the undertaking a warrant the expectations 
out therein.—We are, Gentlemen, yours faithfully, 

WOODHOUSE and JEFFCOCK, 


Form oF APPLICATION FOR SHARES. 
To the Committee of the Oakerthorpe Iron and Coal 
Company (Limited). 
GENTLEMEN,—I request you will allot me Shares 
in the said undertaking; and I hereby agree to accept 
the same, or any less number that may be allotted to 
me, and te pay the calls thereon, in conformity with 
the ms of the Company. 
Signature. 
Name in full 
Residence 
Occupation, if any, or description ...... 


Date 
Printed forms may be had on applicatien. 


RAst KONSBERG NATIVE 

: — MINING COMPANY OF NORWAy, 

coed under the Joint Stock Companies Acts, 
1856, 1 858, 


J 7, 
Capital, £150,000, in 30,000 shares of £5 each; deposit 
5s per share on application, and 5s per share on ailot- 
ment, 


DreRgctTors. 
Major General Pemberton, York house, Chertsey, Chair. 
man. 
William Barnard Boddy, Esq., M.D., Saville row, Wal- 


worth, 
Jehn C. Fuller, Esq., Woodlands, Isleworth. 
Edward A. Lamb, Esq., Iden Park, Rye, Sussex, 
James Lawrie, Esq., 33 Lombard street. 


BANKERS. 
The City Bank, Threadneedle street, E.C. 
SoLiciTor. 
James Bourdillon, Esq., Jun, 30 Great Winchester 
street, E.C. 


ConsuLtinG ENGINEER, 
John Hamilton Clement, Esq., F.G.8., &c., &., Keme 
sington. 
SECRETARY. 

Mr George Searby, offices, 35 Moorgate street, E.C. 

The directors of this Company have acquired an ex- 
clusive mining grant from the Norwegian Governmentof 
upwards of 56,000 acres, ly contiguous to, and 
formerly an integral part’ of, the Royal Kongsberg 
Silver Mines, so successfully worked by the Government, 
at an average profit from two mives only (as appears 
from the annexed extract of the official returns for the 
last twenty-five years) of £44200 per annum. The 
Anpa Sophia District, ceded to this Company, embraces 
upwards of thirty mines prov:d to contain Silver, upon 
which the working may be resumed at a small a 
with every prospect of immediate and pro6table r 

tuses and a pamphlet, embodying the reports 
of the Government Inspec:ers of Norway, and of MrJ. 
H. Clement, F.G.8., &c., &c., who surveyed and in- 
spected the p y for this C y, may be had on 
application to the Secretary at the offices. 

Applications for Shares in the usual form must be 
accempanied with a deposit of 5s paid to the Company's 
Bankers, or ferwarded by post-office order to the Secre- 
tary, who willreturn Bankers’ receipt for the same. 

GEORGE SEARBY, Secretary. 

35 Moorgate street, E.C., Feb. 11, 1860. 


EXTRACT OF THE OFFICIAL RETURNS. 
Expenses by 
the Mines and 
Stamping 
Work. 
£ 
9,709 
9,600 
10,306 
12,807 
13,871 
12,644 
12,716 
13,274 
12,4561 




















Produce 
of Silver 
Sold. 
£ 


88,962 


Year. 
1834..... 











Messrs Woodhouse and Jeficock, Derby; or to the 
Solicitors, Mesars Stuart and Baly, 6, Gray's inn square, 


REPortT oF THE ConsULTING ENGINEERS TO THE 
MPANY. 
Midland road, Derby, Dec. 24, 1859. 
To the Committee of the Oakerthorpe Iron and Coal 
Company (Limitea), 

Gen —The mines of coal and ironstone referred 
toin the accompanying prospectus lie under a surface 
of about one thousand acres, and include al the more 
valuable seams of coal and rakes or beds of ironstone 
found in Derbyshire. 











272,770 
10,910 


Total ... 1,377,769 
Average 55,110 
Average produce in 25 years......£55,110 yeatly 


— expenses in 25 years.....£10,910 yearly 
— net profit im 25 years.....£44,200 yearly 
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